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HuAnBrAyaseH MeskarHeH puHaHCcoB oTdeT KbM 31.03.2026 r. oT crpanuma 1 oo crpanura 36 e
oA00peH u noanucas or umero Ha “TK-UMOTH” Al or:
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AOKAAA 3A AEMHOCTTA 3A TTEPUOA 3ABBPIIIBAII] HA 31.03.2026 r.

AOKAAABT HAa PBKOBOACTBOTO 32 ACHHOCTTA 3a MePHOA 3aBbpmBart Ha 31.03.2026 r. ot crpaHuna
1 A0 14 e 0A00pen u moanucan ot umero Ha “TK-UMOTH” A/l ort:

H3mreAHUTEACH AMPEKTOP: ITpeaceaares Ha ChBeTA HA AUPEKTOPHTE:
Mapuu UBanos Croes Bopucaapa FOpuepa Puseiicka
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OBIITA UTH®OPMAIIHUA

HanmeHnoBanre Ha OPEATIPHATHETO

TK-IMOTH AA

ITloacuenmne 3a npoMAHAa B HAUMEHOBAHHETO HA IPEAIPHATHETO HAH APYTHTE CPEACTBA 34
HACHTH@HKALHA OT KPad Ha IIPEAXOAHHA OTIETEH IIEPHOA
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Obcay>kBary baHku
Texcum barnx AN

Ilpearmer Ha AGHHOCT H OCHOBHA ACHHOCT HA IPEAIIPHATHETO

Ioxynxa, cmpoumencmso, obsasescoarte, omodasare nod taem, ynpasaerue u npodarcba Ha HeOBUNCUMU UMONIH.
WMnsecrmupare 6v6 gpunarncosu axnusu u uncmpymenm, 6xa. esemarud. Vinsecmupare 6 nedsumcumu umonm, ¢
yen mpodaoéa u/ uau omodasarne 100 Haem, upasdaie u excnaoamayua wa undycmpuairy onu. Tepeoscko
npedcmasumencineo u nocpednuecnso 6 cmparama u wyxwouna. Vnsecnmupare 6 nrepeoscku opysecnéa, 6.
npudobusare, ynpas.aernue u npodarcoa wa yuacmus 6 opyscecméa. Punarcupare na opyeu opyscecnea, 6 Koumo
OpyaHcecineomo yuacmea U 6CAKaKse Opye 6ud Oedrocm, mesabpariera om saxota. edrocmume, 3a Koumo ce
U3UCKEa paspenerine, ce UIELPUBAN! (€0 NOAYHABAHE Ha HEOOX00UMONIO paspeuterise 01 HAONCHHUA Op2art.

DunancoBuAar oryere HHAHBHAYAA€H OTYET HA IIPEATIDHATHETO.
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Hme Ha KOMITAaHHATA — MAHKA

TK-Xo010 AA

Aara Ha ¢puHAHCOBHA OTYET
31.03.2026 e.

ITeproA Ha ¢puHAHCOBHA OTYET — TEKYIL] IEPHOA
Toounama sanousama 1a 01.01.2026 . u sasvpmsanta wa 31.03.2026 .

Hacroammar ¢pHHAHCOB OTYET € HHAHBHAYAACH OTYET HA IIPEAIIPHATHETO.
Crenacio 3aKonosume usUcKeanus, uHousudyaus gunarcos onuem ue ce nyauxysa 6 Komucus sa gpunarcos nadsop u

Buaeapexa gondosa bopea A

N3ABAEHHUE 3A CbOTBETCTBHME

[MpeAnpHATHETO BOAM CBOETO TEKYIIO CYCTOBOACTBO M H3TOTBA (PMHAHCOBHIC CH OTYCTH B
CbOTBETCTBHE C BCH4uKH MexAyHApoAHH craHA2pTH 32 puHaHCOBO oTdntaHe (MC®PO), mpueru ot
CeBera o Memxayrapoann cueroBoann cradaapta (CMCC), kouto ce cberoar or: MexAyHapOAHH
CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE, MEKAYHAPOAHH CYUCTOBOAHH CTAHAAPTH H OT PasscHeHms,
mpepocrasenn ot Komurera 3a Pasacnenns ma MeKAyHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBO OTYUTAHE
(KPMC®O) uan ousrima [locrosuen xomurer 3a Pazacuennsara (I1KP), kourto edexruBHO ca B cuaa 32
2026 1., u konto ca npueru ot Komucusra Ha EBpomnerickure obmaOCTH (KoMmucusra).

3a MeKAMHHUS (PUHAHCOB OTYET, APYKECTBOTO € IIPHEAO BCUYKH HOBH H/HAHM PEBH3UPAHH
CTAHAAPTH W paszAcHeHHA, n3pascHr ot CeBera mo MexayHapoanu caetoBoAHn cravaapta (CMCC) u
mpuetn oT Komucusra, konTo ca ymecTHr 3a HeroBaTta ACHHOCT.

BA3A 3A M3TOTBAHE HA ®PMTHAHCOBHWTE OTUETHU U ITPAATAHU
CBIIECTBEHI CUETOBOAHI ITOAMMTHUKI

CpaBHHUTEAHU AAHHU

MeXAUHEH IIEpHOA € HEepHOA Ha (PHHAHCOBO OTYHTAHE, IIO-KPATBK OT IIbAHA (DHHAHCOBA
roauHa. MexanHeH (DHHAHCOB OTYET O3HAYABA (DHHAHCOB OTYET, CHABPIKAIL AU IIBACH KOMIIAEKT
durancosu oruern (kaxro ca omnncann B MCC 1 Ilpeacrassiae Ha (PHHAHCOBH OTHYETH), HAU KOMIIACKT
CbKpaTeHN (PUHAHCOBH OTYETH 32 A2AcH MexAumHeH IepruoA. B MCC 1 ce ompeaeast, 9e ITbAHHAT
KOMITAEKT (DHHAHCOBH OTYETU BKAIOYBA CACAHHTE KOMIIOHEHTH:
a) OT4eT 32 (DHHAHCOBOTO ChCTOSHIE KBM KPas Ha ITEPHOAL;
0) order 3a mevarbaTa HAM 3aryOaTa B APYTHA BCEOOXBATEH AOXOA 32 IIEPHOAA;
B) OTYET 34 IIPOMEHHTE B COOCTBEHISA KAIIMTAA 32 ITIEPHIOAA;
I) OTYET 3a IAPUYIHHUTE IOTOLHN 32 IIEPHOA;
A)IIOACHUTEAHU IIPHAOMKEHHSA, ChABPIKAIIMA CHINECTBEHA HMH(OPMAIUA 32 CYETOBOAHATA IIOAUTHKA M
APyTa HOACHUTEAHA HH(DOPMALIHSL.
Hacrosmusar MexAuHEH (DHHAHCOB OTYET ChABPKA ITBACH KOMIIAEKT (DUHAHCOBU OTYCTH.

HPOMCHI/I B CHETOBOAHATA IIOAMTHKA
Hpes OTYCTHUA IICPHOA IIO OTHOIIICHHNE HA CYCTOBOAHATA OTYCTHOCT M HM3IOTBAHCTO Ha
df')I/IHaHCOBI/ITC OTYCTH HAa APYKECTBOTO Ca HE Ca U3BDbPIIBAHU IIPOMCHH.

TexyIm 1 HeTEeKyIIH AKTUBU
AKTHB ce KAACH(HUIMPA KATO TEKYIIl KOraTO OTIOBAPS HA HAKOM OT CACAHHTE KPHUTECPIIH:

o O4YaKBa Aa pCaAH3HpPa AKTHUBA UAH Bb3HAMEPABA Ad IO IIPOAAAC HAT yHOTpC6I/I B CBOA HOPMAACH
OIICPATHUBCH ITUKDBA;

®  ADPKH AKTHBA IPEAMMHO C IIEA THPIYBAHE;

° OdYaKBa Aa PEaAn3NpPa AaKTHBA B PAMKHTC HAa ABAHAACCET MCCCIIA CACA KPasd HA OTYCTHHUSA IICPHOA;
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®  AKTHBDT € IIAPU AU IAPUYHU eKBUBAACHTH (CbraacHO AeuHuiuara Ha MCPO 7), ocseH ako 3a
AKTHBA HAMA OTPAHHYCHHE Ad OBAEC PASMEHAH HAU HU3IIOA3BAH 32 YPEKAAHE Ha ITACHB B
IIPOABAKCHIC HAM-MAAKO HA ABAHAACCET MECEITA CACA Kpas Ha OTICTHHUSA IICPHOA.
AKTHB ce kAacuULIIpPa KATO HETEKYII[ aKO HE OTIOBAPA HA KPHTEPHUUTE 32 KAACH(PULINPAHE KATA TEKYIIL.

HmoTi, MalIiHU ¥ CHOPBIKEHUA

AKTHBH ce oTdnTaT Kato VIMOTH, MAIIINHE U CHOPBIKEHUA KOraTo OTroBapaT Ha kpurepuure Ha MCC 16
3a IIPU3HABAHE M MMAT II€HA HA IIPHAOOMBAHE paBHA HMAM ITO-BHCOKa OT 357,90 eBpo. AKTHBHTE KOHTO
HMMAT LI€HA Ha IPUAOOHBAHE 10 HHCKA OT IIOCOYEHATA CE OTYUTAT KATO TEKYIIN PAa3XOAH 32 IIEPHOAA HA
IIPEUAOOMBAHE B CBOTBETCTBHE C OAOOpEHATA CYETOBOAHA IIOANTHKA. BCekH HMOT, MamipHa o
CHOPBIKEHHUE CE€ OLICHABA IIPU IIPHAOOHUBAHETO My IO I[eHA Ha IIPUAODHUBAHE OIIPEACACHA B CHbOTBETCTBHE
¢ nsuckBauwmsaTa aa MCC 16.

[IpeArpusTHeTO € IPHEAO A2 OTYNTA BCAKA HO3UIMsA Ha VIMOTHTE, MAIIMHHUTE M CHOPBKCHUATA B
coorsercrere ¢ MCC 16 1o 11eHa Ha IPHAOOHBAHE HAMAACHA C HATPYIIAHATA AMOPTH3ALINA U HATPYIIAHA
3aryba oT obesIeHKa.

ITocaeABarIu pasxOAH CBBP3aHU C OTACACH MMOT, MAIIIHMHA U CbOPBKEHHE CE OTIUTAT B YBEAUYCHUE HA
GasaHCcOBaTa CTOMHOCT Ha aKTHBA, KO € ClIa3€H LIPHHIINIIA Ha IpusHaBane orpeacacH B MCC16.
PasxoanTe 3a TEKyIOTO OOCAyKBaHE HA MMOTH, MAIIHHN H CbOPBKCHUA CC OTIHTAT B Iedarba HAK
3ary0a B MOMEHTA HA U3BBPIIBAHETO HM.

DBaaamcoBaTa CTOHHOCT Ha AAACH UMOT, MAIIIHHA ¥ CbOPB/KCHUE CE OTIIICBA:

-IpHU IPOA2KOA HA AKTHBA;

-KOTATO HE CC OYAKBAT HUKAKBH APYIHM HKOHOMHYCCKH H3TOAM OT H3IIOA3BAHETO HA AKTHBA HAH IIPH
OCBOOOKAABAHE OT AKTHBA.

ITegarbaTa man 3aryOara, BB3HHKBAIIA OT OTIIMCBAHETO HA UMOT, MAIIHHA U CbOPB/KCHIE CE BKAIOUBAT B
B IIe4aADaTa MAH 3arybara, KOTraTo akTuBbT ce ormumire, ocBeH ako MCC 17 He m3HCKBA APYTO Ipu
poAaxOa 1 obpareH AusuHr. [leqaabure mAM 3aryOuTEe, BH3HUKBAIIY IIPX OTIIMCBAHE HA UMOT, MAIIIHHA
HAU CBOPBKCHHE CE OIIPCACAAT KATO PABAUKA OT MEKAY HETHHUTE ITIOCTBIIACHHSA OT IIPOAAKOATA, AKO HMa
TaKuBa ¥ HAAAHCOBATA CTONHOCT HA aKTHBA. T'e He ce KAACH(UIIPAT KATO IIPUXOA/ Pa3XOA.

KoraTo B x0A2 Ha OOHYaiHATA CH ACHHOCT IIPCAIIPHATHCTO PYTUHHO IIPOAABA AKTHUBH - IMOTH, MAIITHHE
I CBOPBKECHNA, KOUTO € ABPIKAAO 3a OTAABAHE ITOA HAEM, IIPEXBBPAS TE3H AKTHBH B MATCPHAAHUTE
3aIIacH IO TAXHATA OAAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT AA OBAAT OTAABAHM ITOA HACM H CTAHAT
ADBPKaHH 32 IPOoAaKOa. [TocThAeHHATA OT IPOARKOATA HA TAKHBA AKTUBHU CE IIPU3HABAT KATO IIPHXOAU B
cporBercrBue ¢ MCC 18 Ilpuxoan. MCOO 5 me ce mpuaara, KOraro aKTUBH, ABPMKAHHU 34 IIPOARKDOA B
OOMYAMHISA XOA Ha ACHHOCTTA, ObAAT IPEXBBPACHU KbM MATCPHAAHI 3AITACH.

Mmoruire, MAIITMHUTE U CHOPBKEHHUATA CE AMOPTHU3HUPAT 110 AUHEHHHSA METOA 34 IEPHOAA HA OYAKBAHUSA
ITOAE3€EH KHUBOT.

OcrarpuHaTa CTOMHOCT U IIOAE3HUAT KUBOT HA AKTHUB CE IIPEPA3TACIKAAT IIPH IIPUKAIOYBAHETO HA BCAKA
rHAHCOBA TOAMHA K aKO OYAKBAHUATA CC PA3AMYABAT OT IIPCAHINHUTC IPHOAUSHTCAHH OILICHKH,
IIPOMEHHTE CE OTIUTAT KATO IPOMSAHA B CUCTOBOAHUTE IIPUOAUSHTEAHHN OLeHKN B cphoTBercTBHE ¢ MCC
8 CaeTOBOAHA IIOAUTHKA, IIPOMCHH B CICTOBOAHNTE IIPUOAMBHTCAHH OL[CHKH 1 TPCIIKIL.

AMopTH3aIuATa 3aI104BA OT MOMEHTA B KOMTO HMOTHTE, MAIINHUTE M CbOPBKCHHATA CA HAAUYHH B
IIPEAIPUATAETO, HA MACTOTO WM B CBCTOSHHUETO, HEOOXOAUMH 32 CKCIAOATALMATA HM IIO HAYHMHA
IIPEABUACH OT PBKOBOACTBOTO. AMOPTH3ALINATA HA aKTUBHUTE CE IPEYCTAHOBABA HA II0 PAHHATA OT ABETE
AQTH:

- A2TaTa Ha KOATO Ca KAACH(DUIMPAHU KATO ABPiKaHH 32 IpoAakOa ceraacao MCPO 5;

- AATATA HA OTIIUCBAHE HA AKTUBHTE.

AMOpTH3AIUATA HE CE IIPEYCTAHOBABA B IIEPUOAU Ha IIPECTOH AU H3BAKAAHE OT aKTHBHA yIOTpeOa.
CpeAHHAT IIOAE3CH JKUBOT B TOAMHH 32 OCHOBHHTE IPYIIH ABATOTPANHH MATCPHAAHH AKTHBH, € KAKTO
CACABA:

I'pyma T'oauan
Crpaan 25-70
Marmman 1 ChopBKEHUA 4-5
TpaHCIOPTHH CPEACTBA 4
CromaHcKa HHBEHTAP 6,67




“TK-UMOTI”AA
NMHAVNBUAYAAEH MEJXKAMMHEH ®IMTHAHCOB OTUET KbM 31.03.2026 r.

Ob6e3nenka Ha MIMoTH, MalllMHU ¥ CHOPBIKEHUA
Coeraacao wmsuckBanmara Ha MCC36 kbM Kpad HA OTYCTHHA IIEPHOA CC IPABH IIPEICHKA AAAH
CDIIECTBYBAT MHAMKALINM, Y€ CTOHMHOCTTA Ha AGACH akTuB OT VIMOTHTE, MAINMHNTE U CHOPBKEHHUATA €
obesrenena. B cAyuall Ha TaKHMBa HMHAWKAIIUH CE H3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBA H CC
OIIpeAeAs 3ary0ara OT OOE3IICHKA.

HMNuBecruiimonsau umoru

Karo wmmsectunumonam mmotu cbraacaso MCC 40 ¢ orumrar 3semu u /uAn CTpaAH, U/HAH 9aCTH OT
CTpaAd, KOHUTO CE ABP)KAT ITO-CKOPO C I[EA IIOAYYABAHE HAa IIPUXOAM OT HAEM HAM 32 YBEAMYaBAHE
CTOHMHOCTTA HA KAIIMTaAd HAM U 32 ABere. VIMOT, KOWTO ce m3rpakaa wAm paspaborBa 3a ObBACIIO
HM3IIOA3BAHE KATO MHBECTUIIMOHEH UMOT CHIIO CE€ OTYNTA KATO MHBECTUIIMOHEH HMOT.

VHBecTHIIMOHEH MMOT Ce IIPH3HABA KATO AKTHB CAMO KOIaTO € BEPOATHO ODBACIINTE HKOHOMHYCCKHI
H3rOAHU, IIPHUIIHCBAHI MY A2 CE IIOAYYAT B IIPEAIIPUATHETO U IICHATA My Ha IIPUAOOHMBAHE MOMKE Ad CE
OILICHH AOCTOBEPHO.

ITpexBppASHIA OT HAM KbM HHBECTUIIMOHCH HMOT CE€ IPaBAT, CaMO KOraTo HMa IIPOMAHA B
H3II0A3BAHETO, AOKA3aHA YPE3:

®  3arI0YBAHE HA IIOA3BAHE OT CTPAaHA HA COOCTBEHHKA - 32 IIPEXBBPALHE OT HHBCCTUIINOHCH HMOT B
ITOA3BAH OT COOCTBEHHKA HMOT;
e zamouyBaHe Ha pa3pabOTBAHE C IfEA IPOAAKDA - 34 IIPEXBBPASHE OT HHBCCTUIIMOHCH HMOT B
MaTepHAAHH 3AI1aCH;
® Kpail Ha IIOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPASHE OT IIOA3BAH OT COOCTBEHHKA HMOT B
HMHBECTHIIHOHEH HMOT;
®  3aII0YBAHE HA OIEPATHBEH AH3HHI KbM APyIa CTpaHa - 32 IIPEXBBPAAHE OT MATCPUAACH 3aIIac B
HMHBECTHIIHOHCH HMOT.
M HBeCTHUIIHOHHNTE HMOTH CE€ OLICHABAT IIBPBOHAYAAHO IIO I[CHA HA IIPHAOOHBAHE, KOATO BKAIOYBA H
Pa3sXOAHMTE 10 CAEAKATa 32 HpuaoOuBane cbraacuo MCC40.
CAeA I'bPBOHAYAAHOTO IIPHU3HABAHE HHBECTUIMOHHHUTE HMOTH C€ OTYHUTAT IO MOAECAA HA I[CHATA Ha
puaoOuBane. OIeHABAT ce 10 IIeHA HA IPUAODHBAHE HAMAAECHA C BCUYKH HATPYIAHH aAMOPTH3ALINU U
3arybu OT ODE3IICHKA.
HBECTULIMOHHNTE MMOTH CE OTIIHCBAT, IIPH OCBOOOMKAaBaHe /IPOA@KOA MANM IPU BCTHIBAHE BbB
(puHAHCOB AMBHHI/ HAM KOrato TPallHO Ce U3BAAAT OT yIOTpeOa M OT TAXHOTO OCBOOOKAABAHE HE CE
O4YaKBA HUKAKBA ODBACIA HKOHOMHYECKA H3roAa. Ilpm ompeseAsHe Ha Aarata Ha OCBODOKAABaHE 3a
HMHBECTHIIHOHEH UMOT ce upuaarar kpurepuure 8B MCC18 3a nprusHaBane Ha IPUXOA OT IIPOAXKOA HA
CTOKH HAHW C€ B3€Ma IIOA BHHMaHHE CBOTBETHOTO ykazaHme B aombAaHeHmero kbmM MCCI18. MCC17 ce
IIPHAAra IPU OCBOOOMKAABAHE UPE3 BCTHIIBAHE BBbB (DMHAHCOB AM3HHI HMAH IPH IIPOAAKOA ¢ OOpareH
AVI3HHL.
ITewanOnre u 3aryOmTe OT M3BAXKAAHE OT YIOTPeOA HAHM OCBODOXKAABAHE OT MHBECTHIIMOHEH HMOT, CE
OIIPEAEAAT KATO PA3AUKA MEKAY HETHHTE IIOCTBIACHHUA OT OCBOOOMKAABAHETO M OasaHCOBAaTa CymMa Ha
AKTHBA M C€ IIPH3HABAT B Ile4anbara MAM 3arybarTa 3a IIEPHOAA HA H3BAKAAHE OT YIOTpeDa HMAH
ocBoOoOKAaBane, ocBeH ako MCC17 He H3HCKBAa APYIO IPU IPOAAKOA C OOPATEH AHSHHLI.

O0e311eHKa HA UHBECTUILIMOHHU UMOTH
Ceraacao wmsuckBanmara Ha MCC36 KbM Kpad Ha OTYETHHA IIEPHOA CC IIPABH IIPEICHKA AAAH
CDIIECTBYBAT MHAUKALINM, Y€ CTOMHOCTTA HAa HMHBECTULIMOHHHTE HMMOTH € oOesleHeHa. B cayuail Ha
TAKUBA NHAUKAITHUH CE U3YHUCAABA Bb3CTAHOBUMATA CTOHHOCT HA HHBECTUIIMOHHHUTE IMOTH U CE OIIPEACAS
3ary0ara OoT 0Oe3LIEHKA.

HemarepuasHu akTuBH
[IpeArpuaTHeTo OTYMTA PASIPAHUYUMHTE HEIIAPUYHH aKTHBU 0Oe3 u3HdYecka CyOCTAHIIUA KaTo
HEMATEPHAAHN AKTHUBH, KOTATO OTIOBAPAT OIPEACACHHETO HA HEMATCPHAACH aKTHB H KPUTEPHUUTE 32
mpusHasae popmyaupanu 8 MCC 38.
HemartepraseH akTuB ce IIPU3HABA, AKO € BEPOATHO, Y€ IIPEAIIPUATHETO Il IIOAYIN OYAKBAHUTE O'bACIIIH
HMKOHOMHYECKH IIOA3H, KOUTO €4 CBBP3AaHHU C AKTHUB H CTOHHOCTTA Ha aKTHBA MOKE Ad ObAe OIpeacAcHA
HAAEKAHO.
[TppBOHAYAAHO HEMATEPHAAHHTE AKTUBH CE OTYNTAT I10 IICHA HA IIPUAOOHBAHE.
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Llenara Ha IPHAOOHBAHE HA OTACAHO IIPHAOOHT HEMATEPHAACH aKTUB ce orpeAeAd cpraacao MCC38 u
BKAFOYBA:

-IIOKYIIHATA II€H4, BHOCHUTE MHTA U HEBB3CTAHOBUMHTE AAHDBIM BbPXY IIOKYIIKATA, THPIOBCKHTE
OTCTBIIKH U PadaTH Ce IIPUCIIAAAT;

u

-BCAKAKBH CBBP3aHU PA3XOAH 32 IIOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO H3IIOA3BAHE.

Llenara Ha TpUAOOHBAHE HAa HEMATEPHAACH AKTHB IIPHAOOUT B 3aMfAHA C HEIIAPUYCH AKTHB CE H3MEPBA 110
CIIPaBEAAHBA CTOHHOCT, OCBEH aKO:

-pasMeHHATa ACHHOCT HAMA THPIOBCKA CHIIIHOCT;

HAU

-CIIPABEAAMBATA CTONHOCT HHUTO HA ITOAYYCHHSA AKTHB, HUTO HA AAACHHS AKTHB, MOXE A2 ObAC H3MEpeHa
HAACKAHO.

[TprAoOHUTHAT aKTHB Ce M3MepBa IO TO3WM HAYMH, AOPH aKO IPCAIPHATHETO HE MOKE HE3a0aBHO Al
OTIINIIIE AAACHHSA aKTHB. AKO IIPHAOOUTHAT aKTUB HE € OLICHEH IO CIIPABEAAHNBA CTOIHOCT, HETOBATA I[CHA
Ha IPHAOOHBAHE Ce M3MEpPBA IO OAAAHCOBATA CTOMHOCT HA AAACHUS AKTHB.

[lenara Ha mpHAOOHBAaHE Ha BBTPEIIHO-CH3AAACH HemarepuaAcH aktuB cbraacEo MCC38 e merosara
ceOECTOMHOCT BKAFOUBAIIIA CYMATA HA PA3XOAUTE, HAIPABCHU OT AATATA, HA KOATO HEMATCPHAAHUAT AKTHB
¢ OTTOBOPHA 32 ITBPBH ITBT HA KPUTCPHUUTE 34 IIPU3HABAHE.

HemarepumanHuTe aKTHBH CE OTYHTAT CACA IPHAOOHBAHETO IIO I[CHA HA IIPHAOOHBAHE HAMAACHA C
HATPYIIAHATA AMOPTH3ALMA H HATPYIIAHHU 3aryOH OT OOE3IICHKA.

IlpeArpuaTHETO OLIEHABA AAAM IIOAE3HHUAT JKUBOT HA HEMATCPHAACH AKIUB € OIPAHUYCH HAU
HCOTPAHHYCH U 4KO € OIPAHHYCH, IPOABAKUTCAHOCTTA HA, HAH OpOs HA IIPOU3BOACTBCHUTE HAU CXOAHH
CAHHHIIH, CbCTABASABALIN TO3H ITIOAE3CH KUBOT.

HematepraseH aKkTUB Cce pasTACKAA, KATO HMAI HCOTPAHWYCH ITOAC3CH JKMBOT KOTATO, Ha 0OasaTa Ha
AHAAN3 HA CbOTBETHHTE (DAKTOPH, HE CHIIECTBYBA IIPEABHAUMO OIPAHHYECHHE 32 IIEPHOA], IIPE3 KOUTO ce
OYaKBA AKTUBBT Ad ITCHEPUPA HETHH APHYHU IIOTOIH 32 IPEAIIPHATHETO.

HemarepmasHnuTe aKTHBH C OIPAHHYCH ITOAC3CH JKHBOT CE AMOPTHU3HPAT, 4 HCMATCPUAAHHTC AKTHBH C
HEOTPAHHMYCH ITOAE3EH KUBOT HE CE AMOPTH3UPAT.

HemartepunasHuTe aKTUBU KOHUTO IIOAAEKAT HA aMOPTHU3AIUA CE aMOPTU3HUPAT IO AHHEHHHA METOA 32
CPOKa Ha OIIPEACACHHSA ITOAC3CH KUBOT.

AMOPTH3AIUATA 3AII04YBA, KOIATO AKTUBBT € HA PA3IIOAOKEHUE 3a IIOA3BAHE, T.€. KOTATO TOH € Ha MACTOTO
1 B CBCTOAHHETO, HEOOXOAUMO 32 CITOCOOHOCTTa My A2 pabOTH II0 HAYMH, OY4AKBAH OT PBKOBOACTBOTO.
AMOpTH3AIUATA CE IPEKPATABA Ha IIO-PAHHATA OT:

-AATaTa, HA KOATO AKTHBBT € KAACH(DHUIMPAH KATO ABP/KAH 32 IIPOARKOA (MAHM BKAIOYEH B IPyIATa 3a
0CBODOKAABAHE, KOATO € AbPiKaHa 33 IIPpoAakDa) B cpotBeTcTBHE ¢ MCPO 5

u

- AaTaTa, Ha KOATO aKTHBBT € OTIIHCAH.

CpeAHUAT IIOAE3EH JKUBOT B FOAMHHU 34 OCHOBHHTE IPYIH aMOPTHU3UPYEMH HEMATEPUAAHU AKTHBH, €
KAKTO CACABA:

I'pyna T'oamHn
I1paBa BppXy HHTEAECKTyAAHA COOCTBEHOCT 6,67
ITporpamMun mpoaykra 2

OGe31ieHKa HA HEMATEPUAAHU ABATOTPAWHN aKTHUBU
Ceraacao wmsuckBanmara Ha MCC36 KbM Kpad Ha OTYETHHA IIEPHOA CC IIPABH IIPEICHKA AAAH
CDIIECTBYBAT MHAHMKAIIMH, Y€ CTOMHOCTTA HA HEMATEPHAAHHTE ABATOTPANHU aKTHBU € oOe3leHeHa. B
CAyJall Ha TAKMBA NHAHKAITHH CE HM3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHUBHTE U CC OIPEACAL
3ary0ara OT OOE3LIEHKA.

PUHAHCOBH AKTUBU
IMpeanpusruero npusara MCC32 u MCC39 npu oraurane Ha PUHAHCOBH AKTHB.
DuHAHCOB aKTUB € BCEKU aKTHB KOHTO €:
- IIAPUYHHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHA KAIIHTAA HA APYIO IIPEAITPHATHC;
-AOTOBOPHO IIPaBO:

o Aa Ce IIOAyYAT HapI/I"IHI/I CPGACTBQ, AN ApyT CpI/IHaHCOB AKTUB OT Aper HpCAHpI/IHTI/IC;

11




“TK-UMOTI”AA
NMHAVNBUAYAAEH MEJXKAMMHEH ®IMTHAHCOB OTUET KbM 31.03.2026 r.

A

® Aa ce pasMEHAT (PUHAHCOBH 4KTHBH HAM (DUHAHCOBH ITACHBH C APYIO IIPECALIPHUATHE IIPH
YCAOBHSA, KOUTO Ca IIOTCHIINAAHO OAATONIPHATHI 32 IIPCAIIPHATHACTO;
- AOTOBOp KOHTO IIe ObAE HAI MOKE A2 OBAE YPEACH B COOCTBEHH HMHCTPYMEHTH HA COOCTBEHHA KAITUTAA
HA EMUTEHTA U €!

®  HEACPHBATUB, 32 KOHTO IPEAIPUATHETO € HAN MOKE A2 OBAC 3aABAKCHO Ad ITOAYIH IIPOMCHAUB
6pofi OT HHCTPYMEHTH COOCTBEHUA KAIIUTAA HA HPEAIIPHATHETO;
AT

®  ACPHBATHUB, KOWTO IIe ObAE HAM MOXKE Ad ODBAE YPEACH Upe3 pa3MmsAHAa Ha (DUKCHpaHA Cyma
IIAPHYHU CPEACTBA HAH APYT (DMHAHCOB AKTHB 32 (DUKCHpPAH OPOI OT COOCTBEHHTE KAITUTAAOBU
MHCTPYMEHTH Ha IIPCALIPHATHETO. 32 Ta3U LA HMHCTPYMEHTHTE Ha COOCTBEHHA KAallUTaA Ha
IIPCAIPHATHCTO HE BKAFOUYBAT VIPKHACME (DHHAHCOBH HHCTPYMEHTH, KAACH(HUIIMPAHE KATO
MHCTPYMEHTH Ha COOCTBEHMA KAIIMTAA , KOHTO HAAAraT HA IIPCAIPHUATHETO 3aABAKCHUETO Ad
IIPEAOCTABH HA APyTa CTPaHA IPOIIOPLIIHOHAACH AAA OT HETHHTE AKTUBU Ha IIPEAIIPUATIETO CAMO
IIPH AUKBHAAIIMA, HAH HHCTPYMCHTH, KOUTO Ca AOTOBOPH 3a OBACIIO IIOAYYABAHE HAM
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBCHHSA KAIIUTAA Ha IIPEALIPUATHACTO.
PuHaHCOBUTE MHCTPYMECHTH-AKTHBY CC KAACH(PUIIIPAT B CACAHUTE KATCTOPHUH CBLAACHO H3HCKBAHMATA
ma MCC 39:
e  OUHAHCOBHU AKTUBH, OTIUTAHH 11O CIPABEAAHBA CTOHHOCT B IIe9aADaTa AN 3ary0aTa
- ABPIKaH 32 ThPIyBaHe (PUHAHCOB AKTHB
- OmpeacAeH IpH IBPBOHAYAAHOTO My IIPHU3HABAHE OT IIPEAIPUATHCTO 34 OTYHUTAHE IIO
CIIPaBEAAHBA CTOHHOCT B IIe4anbaTa HAN 3arydaTa.
e uBecTHINN ABPIKAHHE AO ITAACK
e Kpeaurn u B3eMaHUA
e  OUHAHCOBHU AKTUBHU HA PA3IIOAOKECHIE 32 IIPOAAKOA.
Ilpeanpustuero npusHaBa (DHHAHCOB aKTUB HAX (PHHAHCOB IIACHB B OTYeTa 32 (PHHAHCOBOTO
CBCTOAHHE, KOIATO H CAMO KOTATO IIPCAIPHATHETO CTaBd CTpaHA IO AOTOBOPHHTC YCAOBHA Ha
HHCTPYMEHTA.
Ilpx mBPBOHAYAAHOTO CH IpHU3HABaHE (PUHAHCOBHTC AKTHBM C€ OTYHTAT IIO CIIPABCAAHBATA KM
CTOHHOCT, ITAIOC B CAy4Yail Ha (DHHAHCOBU AKTHUBH, KOUTO HE CE OTYHTAT IIO CIPABEAAHBA CTOHHOCT B
meuarbaTa MAM 3ary0aTa, PasXOAHTE IIO CACAKATA, KOHTO CE OTHACAT IIPAKO KbM IPHAOOHBAHETO HAHI
HM3AABAHETO HA (PUHAHCOBHSA AKTHB.
CA€A IIbPBOHAYAAHOTO IIPU3HABAHE IIPEAIIPUATHETO OLCHABA (DHHAHCOBUTE AKTHBH KAKTO CACABA!

e [lo cupaBeaamBa CTORHOCT.
- (PHHAHCOBU AKTHBHU, OTIYUTAHH 110 CIPABEAAMBA CTOMHOCT B IIe4aAbaTa HAN 3arybara;
- (PHHAHCOBHU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOAAKOA;
C u3KAIOYEHHE HA HHBECTHUIMU B HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA, KOHTO HAMAT KOTHPaHA
I[1a3apHa [ICHA HA aKTHUBCH I1a3ap U YHATO CIIPABEAAUBA CTOHHOCT HE MOXKE Ad CE OLICHH HAACKAHO, KAKTO
1 ACPHBATHBHU, KOUTO Ca OOBBP3aHU C HEKOTHUPAHU HHCTPYMEHTH HA COOCTBEHUA KAIIMTAA AU TPAOBA A2
CE YPEAAT Upe3 IPEXBBLPAAHETO Ha TAKUBA HEKOTHPAHU MHCTPYMEHTH Ha COOCTBEHHSA KAIIMTAA, KOUTO Ce
OIICHABAT IT0 IIeHA HA IPUAODHBaHE

e [lo amoprusupaHa CTOHHOCT C H3IIOAZBAHETO HA METOAA HA ¢(DEKTUBHUA AHXBEH IIPOIICHT
- KPEAUTH U B3€MAHUS;
- MHBECTHIIUH, ABPKAHI AO ITAACHK;
IleganOu u 3aryou o1 PUHAHCOBH AKTUBHU

e JlewanOu u 3aryOH KOUTO BB3HHUKBAT OT IIPOMAHATA Ha CIIPABEAAMBATA CTOHHOCT Ha (DUHAHCOBU

AKTHBH CE IIPU3HABAT KAKTO CACABA:

- me9aAba mAm 3ary0a OT (DHHAHCOB AKTHB HMAHM (DHHAHCOB IIACHB, KAACH(PUIIMPAH KATO OTYHUTAH IIO
CIIPAaBEAAHBA CTOMHOCT B Ite4aAbaTa HAU 3ary0aTa, ce IIPU3HABA B OTUCTA 32 AOXOAUTE;
- mmeqaAbara MAM 3ary0ara OT HAAHYEH 33 IIPOAAKOa (DHHAHCOB aKTHUB CE IPHU3HABA B APYI' BCEOOXBATCH
AOXOA, C M3KAIOUEHHE HA 3aIyOHTE OT ODE3IIEHKA M IIe9aAOuTe M 3aryOHTe OT OOMEHHUTE KypPCOBE AO
MOMEHTA Ha OTIHCBaHE Ha (DHHAHCOBHA aKTHB. B TO3H MOMEHT HATpyllaHaTa I€9aAba HMAM 3aryoa,
IIPU3HATA IIPEAH B APYT BCCOOXBATEH AOXOA, C€ MPEKAACH(ULIIPA OT COOCTBEH KAITUTAA B II€9aADATA HAK
3ary0ara Karo KOPEKIHA OT IPEKAACH(DHKALIIA.
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o AI/IXBaTa, KOATO C€ HM3YHMCAfIBA C HM3IIOA3BAHC HAa MCTOAAQ Ha Cq)CKTI/IBHI/IH AMXBCH HPOL[CHT, ce
HpI/ISHaBa B OTYECTA 32 AOXOAHTE.

e AHUBHACHTHTE OT HMHCTPYMEHTH HA COOCTBEHHA KAIIMTAA HA PAa3IIOAOKEHHE 3a IIPOAAKOa ce
[IPU3HABAT B OTYETA 32 AOXOAHTE, KOTATO CE YCTAHOBU IIPABOTO HA IIPEAIIPHATHETO A2 HOAYIH
MAAIIAHE.

e 3a (UHAHCOBUTE AKTHBH, KOUTO CE€ OTYHIAT IO AMOPTHU3HPAHA CTOMHOCT, IedarbaTa HAX
3arybara OT aKkTHBA CE IIPH3HABA B OTYETA 32 AOXOAHTE, KOIaTO (PUHAHCOBHAT AKTHB HAH
(pPUHAHCOBHUAT ITACHB CE OTIIHCBA HAM OOE3IIEHABA U UPe3 IIPOLIeca Ha aAMOPTU3HPAHE.

[Ipeanpustuero ormucsa (PHHAHCOB AKTUB, KOIATO:

®  AOLOBOPHHTE IIPaBa BBPXY HAPUYIHHUTE IOTOLHU OT (PUHAHCOBUA AKTUB CA H3TEKAN; HAH

e  pexBbpAf (DHHAHCOBUA AKTUB, KOIATO Ca IIPEXBbPACHH AOIOBOPHHTE IIPaBa 3a IOAyY4dBAHE Ha
ITAPUYHHU TOTOUH OT (DHHAHCOBHUSA AKTUB HAU Ca 3aIIa3€HH AOTOBOPHHTE IIPABa 3a IIOAYYABAHE HA
ITAPUYHUTE ITOTOIHN OT (PHHAHCOBUSA AKTUB, HO € IIOE€TO AOTOBOPHO 3aABAKEHHE 32 IIAAIIAHE HA
[TAPUYHH IIOTOLH HA CAMH HAH IIOBEYE IIOAYIATEAH B CIOPA3yMEHNE H TPaHC(EP BT OTroBaps Ha
ycAoBusATa 3a otmucsare ceraacao MCC 39.

VcAoBuA 32 OTHHCBAHE:
Korato mpeAnmpusatnero mpexBbpAn (DHHAHCOB aKTHB TO OIICHABA CTCIICHTA, AO KOATO IME 3aITa3d
PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBUSA AKTHB!

® AKO IIPEAIPHUATHETO IIPEXBBPAU B 3HAYHUTCAHA CTEICH BCHUYKH PHCKOBE M IIOA3H OT
COOCTBEHOCTTA BBPXy (PUHAHCOBHA AaKTHB, IIPCAIPHATHETO OTINCBA (DUHAHCOBUA AKTUB H
[IPH3HABA OTACAHO KATO AKTHUBH HAHM ITACHBU BCHYKM IIPABA M 3aABAKCHUSA, CH3AAACHU KA
3aI1a3eHu Ipu TpaHcdepa;

®  AKO IIPEAIPUATHETO 3AIA3U B 3HAYUTEAHA CTCIICH BCHYKHM PHUCKOBE U IIOA3H OT COOCTBEHOCTTA
BBPXY (PUHAHCOBHUSA AKTHB, IIPCAIIPUATHECTO IPOABAKABA AA IIPU3HABA (PUHAHCOBHSA AKTHB;

®  AKO IPEAIPHATHETO HUTO IIPEXBBPAf, HUTO 3aI1a3Bd B 3HAYNTEAHA CTCIICH BCHYKH PHCKOBE H
IIOA3H OT COOCTBECHOCTTA BBPXy (PUHAHCOBHSA AKTHB, IPCAIIPHATHCTO OIPCACAA AAAH € 3AITA3HAO
KOHTPOA BBPXy (PHHAHCOBHSA aKTHB. B TO3M CAygaii:

- AKO IIPCAIPHATHCTO HE € 3aIIa3MAO KOHTPOA, TO OTIHCBA (DHHAHCOBHA AKTHB H IIPHU3HABA
OTAEAHO KATO aKTHBU MAU ITACHBH BCHYKH IIPaBa U 3aAbAKEHHUSA, Cb3AAACHH IIPHU TpaHChepa.

- AKO IIPCATIPHATHETO € 3aMIa3HAO KOHTPOA, TO IIPOABAKABA Ad IIPH3HABA (PUHAHCOBHUSA AKTHB AO
CTEIEHTA Ha IIPOABAIKABAIIIOTO MY YIACTHE BbB (DHHAHCOBHSA AKTUB.
I1pn ormmcsaneTo Ha (DUHAHCOBUA AKTUB PA3AUKATA MEKAY:

a) Herosara 6AAAHCOBA CTOMHOCT; 1

0) cymaTa Ha MOAYYCHOTO BB3HAIPAKACHHUE (BKAIOYBAIIO BCHYKHU IIOAYICHH HOBU aKTHBH, MIHYC
BCHYKHM IIO€TH HOBH ITACHBHU), M BCHYKU HATPYUAHH II€9AAOM HMAM 3aryOM, KOHTO Ca OMAM IIPHU3HATH
AHPEKTHO B COOCTBEHUS KAIIUTAA CE IIPU3HABA B OTYETA 32 AOXOAHUTE.
O0esnenxa 1 HeCbOUpPaeMOCT HAa (PUHAHCOBH aKTUBH
[lpeanrpusteTo mpeneHsBA KbM Kpafd HA BCEKM OTYETECH IIEPHOA AAAH €4 HAAHUIE OOCKTHBHU
AOKA3aTEACTBA 32 OOC3IICHKATA Ha (PUHAHCOB AKTUB MAW Ha TPYIAa OT (DHHAHCOBU AKTHBIL
DuHAHCOB AKTHB HAX ITPyIA OT (PUHAHCOBH AKTHBH CC CIHTAT 32 OOC3IICHCHHU H C4 Bb3HUKHAAN 3aryOH OT
00e3IIeHKa, KOraTo Ca HAAHIle OOCKTHBHH AOKA3AaTEACTBA 32 OOE3IICHKA, IIPOH3XOMKAAIIM OT €AHO HAH
IToBeYe CHOUTHSA, KOUTO €4 HACTBIIMAHU CACA ITBPBOHAYAAHOTO IIPU3HABAHE HA akTuBa (chOmTHE "3aryba’)
M KOTaTo ToBa ChOHTHE 3ary0a (MAM ChbONTHA) UM €(DEKT BbPXY OYAKBAHUTE O'BACIIH ITAPUYIHH ITOTOLN
oT (PHHAHCOBUA AKTUB UAH OT Ipylata (DHHAHCOBU aKTHUBH, KOUTO MOTIAT Ad CE OLIEHAT HaACKAHO. Moxe
A4 HE € BB3MOXKHO A2 CE€ HMACHTH(HUIMPA CAMHHYIHO, CAMOCTOSATEAHO CBOHTHE, KOETO € IIPHYNHUAO
obesrenxara. Ilo-ckopo obesleHkaTa MOKE Ad € IPUIHHEHA OT KOMOMHHpPaHUA eEKT Ha HAKOAKO
cuOmUTHSA.
3aryOure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIINTE CHOMTHSA, HE3aBUCUMO OT TAXHATA BEPOATHOCT, HE
CE IIPHU3HABAT.

e (OO0esmenka Ha (DUHAHCOBU AKTHBH, OTYUTAHU 110 AMOPTU3UPAHA CTOMHOCT

AKO MMa OOEKTHBHI AOKA32TEACTBA, Y€ € BB3HUKHAAA 3aIy0a OT OOE3IIEHKA OT KPEAUTH U B3EMAHUSA HAN
OT HMHBECTHIIUH, ABPKAHH AO ITAAEK, OTIHTAHH II0 aMOPTHU3UpaHA CTOMHOCT, Cymara Ha 3arybara ce
OIICHABA KATO PA3AHKA MEKAY OAAAHCOBATA CTOMHOCT HA AKTHBA M HACTOSAINATA CTOMHOCT HA OYaKBAHHTE
ODBACIIIN IAPUYHU ITOTOLH (C H3KAIOYEHHE Ha OBACINNTE KPEAHTHH 3aryOH, KOUTO HE Ca Bb3HHUKHAAH),
AHCKOHTHPAHU C IbPBOHAYAAHUA e(PEKTUBEH AUXBEH IIPOLIECHT 32 (DUHAHCOBUA aKTHUB (T. €. e(DEKTHBHUAT
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AUXBEH IIPOIICHT, U3YHCACH IIPU ITHPBOHAYAAHOTO IIPH3HaBaHE). DasaHcoBaTa CTOMHOCT HA aKTHBA CE
HAMAAABA M CyMaTa Ha 3aryOaTa ce IIPHU3HABA B I1e9aA0aTa HAM 3arydaTa.

e OObesmenxa Ha (PUHAHCOBH AKTHUBH, OTIMUTAHH 110 I[€HA HA IIPUAOOMBAHE
AKO mMa OOEKTHBHI AOKA3ATCACTBA, Y€ € BB3HIKHAAA 3aIy0a OT 0Oe3LeHKa Ha (DHHAHCOB AKTUB OTYUTAH
[0 IlcHA Ha IPHAOOMBAHE, CyMaTa Ha 3arybara OT OOESICHKa Ce OLCHABA KATO PA3AHKA MEKAY
GaraHcoBaTa CTOHHOCT Ha (PUHAHCOBHSA AKTHB M HACTOAIATA CTOMHOCT HA OYAKBAHUTE OBACIIH
[TAPUYHU IIOTOLM, AMCKOHTHPAHH C TEKYIIMs I1a3aPEH IIPOLEHT HA Bb3BPBINACMOCT 334 ITOAOOEH
uHaHCOB akTHB. 3arybuTe ce IIPH3HABAT B IIe9aAdaTa MAH 3aryoarta. TakuBa 3aryOH OT OOE3LICHKA HE
ITOAACIKAT Ha Bb3CTAHOBSABAHC.

e (OO0esmenka Ha (DUHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOARKOA
Korato cmaa B cripaBeAAnBaTa CTOHHOCT Ha (DHHAHCOB aKTHB Ha PAsIIOAOKCHIUE 34 IIPOAAKOa ¢ IpU3HAT
AHPEKTHO B COOCTBEHHA KAIIMTAA H HMa  ODCKTMBHU AOK432aTEACTBA, Y€ AKTHBBT € OOE3IICHEH,
HATpyIIaHATA 3ary0a, KOATO € IPU3HATA B APYI BCCOOXBATCH AOXOA, C€ HM3BAKAA OT KAIIMTAAd K CE
IIPU3HABA B IIe4aAbaTa HAN 3ary0aTa AOpU ako (PUHAHCOBUAT AKTUB HE € OTIINCAH.

Cymara Ha HaTpynaHara 3aryba, KOATO Ce€ IIPEKAACHUIUpPa OT COOCTBEH KAIIUTAaA B II€9aAdaTa HAH
3ary0aTa, € PA3AMKATA MCKAY IICHATA HAa IpHAOOMBAaHEe (HETHO OT IIOTAINCHHA HA TAABHHIATA U
AMOPTH3AIINA) U TEKYIIATA CIIPABEAANBA CTOHHOCT, MHHYC 3arybaTa o1 0OesIieHKa Ha (DHHAHCOBUSA AKTUB,
IIpU3HATA IIPEAH TOBA B IIedarbaTa HAM 3arydaTa.
3aryOou oT 0Oe3IIeHKa, IPU3HATH B I1€9aA0aTa HAH 3ary0arTa, 34 HHBECTHIIHA B HHCTPYMEHT Ha COOCTBCHHSA
KAIIUTAA, KAACH(PUIIIPAH KATO HA PA3IIOAOKCHUC 33 IIPOAAKOA, HE CE BB3CTAHOBABAT B IICYAADATA AU
saryOara.
3aryOou oT 0De3IleHKa, IPU3HATH B IIe4aA0aTa MAN 3ary0Oara, 3a AbATOB HHCTPYMEHT, KAACU(DHIIIPAH KATO
Ha Pa3sOAOKEHHE 34 IIPOAAKDA, Ce Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa CE IIPHU3HABA B IIe4aAbATA HAU
saryOara.

ITapuaau cpeacTBa
ITapuuanunTe CpeACTBa BKAIOYBAT IAPHYHU CPEACTBA B OPOH B OE3CPOUHH ACIIO3UTH, CHOTBETHO B €BPO U
BBB BAAYTA.
ITapuyunnTe €KBUBAACHTH Ca KPATKOCPOYHH, BUCOKOAMKBUAHU MHBECTUIINH, KOUTO €A AECHO OOPBIIAEMH
B KOHKPETHH HAPUIHH CYMH H ChABP/KAT HE3HAYUTEACH PHCK OT IIPOMAHA B CTOIHHOCTTA HM.

AsdAroBe 1 yuacTusa
Bcuaky nHBeCTHUIIH IIbPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA LIEHA Ha IPUAOOHBaHe/ ceOeCTONHOCT.
MeToA Ha 1eHaTa HAa IPUAOOHBaHE /CceOECTOMHOCTTa/ € METOA 32 OTYNTAHE HA AAACHA MHBECTHLINS, IIPH
KOHTO HMHBECTHIIMATA CE¢ IIPU3HABA 110 LieHAa Ha Ipupobusane /cebecroitnoct/. Ilpeanpusruero
IIPH3HABA AOXOAA OT HMHBCCTHIIMATA CAMHCTBCHO AO CTCIICHTA, B KOATO TO IOAYYABA PASIPCACACHHS OT
HATPYIAHUTE I[I€YaAOM Ha IIPEAIPHATHETO, B KOETO € HHBECTHPAHO, BB3HHUKHAAM CACA AaTaTa Ha
npuAoOuBaHeTO. [lOAyYeHH paslIpeAcACHUA, HAABHINABAILM TE3M II€YaAOM, CE PAasTACKAAT KATO
BB3CTAHOBABAHE HA HHBECTULINATA U CE IIPU3HABAT KATO HAMAACHHC Ha II€HATA HAa IIPHAOOHBAHE
/cebecToitHOCTTa/ HAa MHBECTUITHATA.
MuBecTHIIMUTE B ADBIIECPHH IPEAIPUATHA CE OTYIUTAT K IPEACTaBAT IO IICHA Ha IIPHAOOHBAHE
/cebecToitHOCT/ .
WMuBecTurimure B aCOLMHUPAHU IPEAIPHATHA C€ OTIUTAT K IIPEACTABAT II0 LIEHA HA IIPHAOOHBAHE
/cebectoitHOCT/ .
MHBecTHIIMUTE KOUTO HE €A KAACH(UIINPAHN KATO ABIIEPHH M ACOLUUPAHU IIPEAIPHATHS CE OTIUTAT
II0 CHPABEAAHBA CTOMHOCT KAACH(PUIIMPAHHU KAaTO KaTo (DHHAHCOBH AKTUBU Ha PA3IIOAOXKCHHUE 32
poaax0a, cpraacHo usucksanuaTa Ha MCC39. B cAygamre B KOHTO MHBECTHIIHHTE CA4 B KAIIHTAAOBH
MHCTPYMEHTH , KOUTO HAMAT KOTHPAHA I1a3apHA I[cHA HA AKTHBEH I1a3ap M YHATO CIIPABEAANBA LIEHA HE
MOZKE AQ CE OLIPEACAH HAACKAHO CE OTUUTAT 110 LIEHA Ha IPUAOOHBaHe/ceGecTONHOCT.
Nusectniuu konto ca kaacnduimpanu B cvotBercrsue MCPOS5 kato Apprxkann 3a mpopaxba/man ca
BKAFOUCHU B IPYIIA 32 H3BAKAAHE OT yIOTPeOa, KOATO € KAacu(bUIIMpPaHa KaTO AbpiKaHa 3a IIpoAakba / ce
otruanTtar B chotBercrBue ¢ to3u MCDO.

KpeauTu, TEProBCKH U APyTH B3EMaHUA

KpCAI/ITI/ITC U B3EMaHHUATA Ca HCACPI/IBB,TI/IBHI/I CpI/IHaHCOBI/I AKTHUBHU C q)I/IKCI/IpaHI/I A OHpCACAﬂCMI/I
ITAAIITAHWA, KOUTO HE CC KOTI/IpaT Ha aKTUBCH H2.32,p, C U3KAFOYCHUC HA:
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[ ] TE3U, KOUTO HpCAHpI/IﬂTHCTO B'I)BHH.MCPHBQ, Ad HpOAaAC HCSa6aBHO AU B 6AI/ISKO 6’I)ACIJ_[C, KOUTo
e 6’bAﬂ.T KAH.CI/I(pI/IHI/IpaHI/I KaTo A’bp)KaHI/I 3a T'bpryBaHe nu TE3H, KOHUTO HpCAHpI/IﬂTI/ICTO
OIIPEACAST IIPH ITBPBOHAYAAHOTO IPH3HABAHE KATO OTYMTAHH II0 CIPABEAAHBA CTOHHOCT B
rregarbara nAam 3arybara;
® TE3W, KOWUTO IIPCALPHATHETO OIPEACAT KATO Ha PAasIMOAOKEHHE 32 IIPOAXKOA IIPH
I'bPBOHAYAAHOTO [IPU3HABAHE; HAU
®  Te3W, IPU KOUTO ABPKATEAST MOXKE AA HAMA BB3MOMKHOCT Ad BB3CTAHOBU B 3HAYMTCAHA CTEIICH
LIAATA CH ITbPBOHAYAAHA MHBECTULIMS, C M3KAFOUCHHUE HA CAYIANUTE, IIPU KOUTO IPUIMHATA €
BAOILIABAHE HA KPEAUTHOTO KAYECTBO M KOHUTO CE KAACH(DHIIMPAT KATO HA PA3IIOAOKCHHE 32
IPOARKOA.
KH.TO KPCAI/ITI/I U B3EMaHUA CE KAaCI/ICpI/IHI/Ip’rlT @HH&HCOBI/I AKTUBU BbB3HUKHAAU OT AI/IpCKTHO
IIPEAOCTABSHE HA CTOKH, YCAYTH, TAPH MAM HAPUYIHN CKBUBAACHTH/ THPTOBCKH B3EMAHUS U KDEAUTH/ .
KpeAnTure 1 B3eMaHMATA, KOHTO Ca ¢ (PUKCHPAH ITAACK CE OTIHTAT II0 AMOPTH3HPAHATA UM CTOHHOCT.
Kpeanrure u B3emanmsnTa KOuTo ca 0e3 (PUKCHPAH IIAACK Ce OTIUTAT IO CeOECTOMHOCT.
[IpeAnraTeHHTE PA3XOAM, KOHTO KACAAT CACABAIIN OTYECTHU IICPHOAH CE IPEACTABST KATO ABAHCOBO
HPCBCACHI/I CY]V[I/I Ha AOCTAaBYUIIU U CC BKAXOYBAT B 'FLprOBCKI/ITC B3CMaHMA.

AaHbIM 32 Bb3CTAHOBABAHE
Aamprure 3a Bb3CTAHOBABAHE HE IPOH3TUYAT OT AOTOBOPHH B3aHMMOOTHOIICHES, HE CC KAACH(HIINPAT B
kareropuure (PUHAHCOBU AKTHBHU. T'€ BKAIOUBAT:
- CymuTe Ha BB3CTAHOBHMHTE AAHBIN BBPXY AOXOAA BB BPb3ka C oOAaraemara redanba/AaHbaHaTa
3ary0a 3a IEPHOAA U IAATCHU CYMH 32 TEKYIL I IIPEAXOACH IICPHOA IIPCBHUIIABAIIN ABAKIMITE CYMI;
- CymuTe Ha AAHDBYCH KPEAUTH 32 BB3CTAHOBABAHE M IIPHXBAIIAHE CACA Kpasd HA OTYETHUA IIEPUOA H
IIAATCHI CYMH 32 TCKYII[ H IIPCAXOACH IIEPHOA IPCBUIIABAIIN ABAKIMU-TE CYMI 3d APYTH AAHBIIM.
Tekyiure AAHbYHI aKTUBH 34 TEKYILIHA U IIPEAXOAHU IIEPHOAN CE OLICHABAT II0 CyMarTa, KOATO CE OYaKBa
A2 ObAC BB3CTAHOBCHA OT AAHBYHUTC OPTAHU IIPU IIPHAATAHC HA AAHBYHU CTABKH M AAHBYHH 32aKOHH,
ACHCTBAIIN HAM OYAKBAHH A4 BAf3AT B CHAA KbM Kpas Ha OTYCTHHUSA IIEPHOA.

Marepuasnu 3anacu
ITpeanpusruero npusara MCC 2 3a oTdnTaHe Ha MATEPHAAHUTE 3aII1aCH:
MarepuaAHH 3aI1aCH Ca AKTUBH:
- ABPIKAHH 32 IPOAAKOA B OOMYIANHIS XOA Ha CTOIIAHCKATA ACHHOCT /CTOKH,IIPOAYKIWS/ ;
- HAMUPAIIY Ce B IIPOLIEC HA IIPOU3BOACTBO 32 TAaKaBa IIPOAAKOA /HE3aBBPIIIEHO IIPOUZBOACTBO/ ;
- MATEPHAAHH 3aIIACH, KOUTO CE€ HM3PAXOABAT B IIPOH3BOACTBEHHSA IIPOLIEC MAM IIPU IIPEAOCTABAHE HA
YCAYIH;/MATEPHAAY, CYPOBHHI/ .
MarepuarHuTEe 3aI1aCH CE€ OIEHABAT IIO ITO-HUCKATA OT CEOECTOMHOCTTA HMAM HETHATA PEAAN3yeMa
CTOMHOCT.
CeOecTOMHOCTTA HA MATEPUAAHUTE 3aIIACH IIPEACTABAABA CyMATa OT BCHYKH Pa3XOAHU IIO 3aKyIIyBAHETO,
pepabOTKaTa, KAKTO H APYTH Pa3sXOAH, HAIIPABEHH BDBB BPDB3KA C AOCTABAHETO MM AO CETAIIHOTO
CBCTOSIHHE U MECTOIIOAOKEHHE.
PasxoanTe 10 3aKymyBaHe Ha MATCPHAAHUTE 3aITACH BKAIOYBAT ITOKYITHATA IICHA, BHOCHUTE MHUTA I APYIH
HEBDB3CTAHOBUMH AAHBIIH, TPAHCIOPTHHTE PA3XOAU U AP., KOUTO AHPEKTHO MOTAT Ad CE OTHECAT KbM
IIPHAOOHBAHETO HA CTOKHTE MATCPHAAUTE M YCAYTHTE. T'BPrOBCKHUTE OTCTBIKU PabaTH M ApP. MOAOOHI
KOMITOHEHTH C€ IIPUCIAAAT IIPH OLIPEACAAHE Ha ITOKYIIHATA CTOHHOCT.
PasxoanTte 32 mpepaboTKa BKAIOYBAT IPEKH PA3XOAM M CHCTECMATUYIHO HAYHCAABAHM ITOCTOAHHU I
IIPOMEHAUBH OOIIIH PA3XOAH, KOUTO Ce IIPABAT IIpH IpepabOTBaHEe HA MATEPUAAUTE B TOTOBA IIPOAYKIIHA.
IIpomenAnBITE OOIIN Pa3XOAH CE PAa3IPEACAAT 32 BCAKA IIPOM3BEACHA CAMHHIIA Ha 0a3a HA PEAAHOTO
H3IIO3BAHE HA IPOU3BOACTBEHHTE MOIHOCTH.
ITocrostHEUTE OOIIM PA3XOAH C€ PAa3IPEACAAT KbM CeOECTOMHOCTTA HA IIPOAYKIHATA Ha 0aza Ha
HOPMAAHUSA KAITAITUTET HA IIPOU3BOACTBEHUTE MOIITHOCTH.
KoAndecTBOTO OOIIH IIOCTOAHHE Pa3XOAH, KOUTO OTTOBAPAT HA PA3AHKATA MEKAY HOPMAAHUA KAIIALIUTET
1 AOCTUTHATHSA KAIAITUTET CE IIPH3HABAT 32 PA3XOAH 32 IICPHOAA B KOMTO TE BB3HUKBAT.
Apyru pasxoAn ce BKAFOYBAT B C€OECTOMHOCTTA HA MATEPUAAHUTE 3aI1ACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABEHH BBB BPb3Ka C AOBEKAAHETO HA MATEPUAAHUTE 3aITACH AO HACTOSIIIOTO UM MECTOIIOAOKECHUE
1 CbCTOSTHHE.
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B orpammdenn cayuam pasxoaHm IO IOA3BaHH, Kpeawtn konto ca ompeaeaeru B MCC 23 Pasxoan 1o
32CMH, CE BKAIOYBAT B CTOMHOCTTA HA MATCPUAAHHTE 3AIIACH.

Pasxoan KOUTO HE ce BKAXOUBAT B CeOECTOMHOCTTA HA IIPOM3BEACHATA IIPOAYKIIUA U CE IIPH3HABAT KATO
PA3XOAH 32 IIEPHOAA B KOMHO €4 Bb3HUKHAAIL Ca:

- KOAMYECTBA MATEPHAAH, TPYA U APYIH IIPOU3BOACTBEHU PA3XOAU U3BBH HOPMAAHUTE IPAHHIIH;

- PA3XOAH 32 CHXPAHCHIE B CKAAA;

- AAMUHUCTPATUBHH Pa3XOAH;

- Pa3XOAH IO IIPOARKOUTE.

CebecTOHHOCT IPU IPEAOCTABAHE HA YCAYTH

AOTOAKOB2, AOKOAKOTO HPH IIPEAOCTABAHETO HA YCAYIH CE€ ITOA3BAT MATCPHAAHH 3aIlaCH, TO Te CeE
BKAIOUBAT B ceOecTorHOCTa Ha yeayrute. CeOecTOHMHOCTA Ce CBCTOM TAABHO OT PAasXOAHTC 33 TPYA H
APYIUTE PAa3XOAH 34 IIEPCOHAAR, 33€T B IPEAOCTABAHETO HA YCAYraTa, BKAFOUUTEAHO CAYKHUTEAUTE,
U3ITBAHSABAIIN HAA30PHA ACHHOCT, M CBHOTBETHATA YACT OT ODINNTE Pa3XOAW 32 TAX. TPyABT M Apyra
PA3XOAH, CBBP3aHH C IIPOAAKONTE K OOIMUA AAMUHECTPATHBEH IIEPCOHAA, HE CE BKAFOYBAT, 4 CE
[IPH3HABAT 32 PA3XOAH B IICPHOAQ, B KOHTO €4 Bb3HUKHAAM.

IToTpebAeHMEeTO HA MATEPHAAHH 3aIIACH CE OLEHABA IO CPEAHO ITPETEIACHA CTOMHOCT.

CebecTOHHOCTTA Ha MATCPHAAHUTE 3aIIACH MOJXKE A4 HE ¢ BB3CTAHOBHMA, B CAYYall ¥e Te Ca ITOBPCACHH
HAU Ca IAAOCTHO MAM YACTHYIHO MOPAAHO OCTAPEAH, MAH 4KO HMa CIIaA B IIPOAGKHUTE UM meHH. CBIIo
Taka ceOeCTOMHOCTTA HAa MATEPHAAHUTE 3aIIACH MOKE Ad He OBAC BB3CTAHOBHUMA, AKO IPUOAHUHTEAHO
OIIPCACACHHTE PASXOAH 32 3aBBPINBAHC MAM IIPHOANSUTCAHO OIIPEACACHUTE PA3XOAH, KOUTO IIe OBAAT
HAITPABEHH 34 OCBIICCTBABAHE Ha IIPOAAKOATA, €A CE YBEAMUHAN. MaTepraAHITE 3aIIaCH CE HAMAAABAT AO
HETHATA PEAAM3yeMa CTOMHOCT Ha 0asaTa Ha OTACAHH mosunun. [Ipm Hakom obGcrosTeAcTBa 0bade MOKe
A2 OBAE TIOAXOAAIIO AQ CE TPYIIMPAT CXOAHU MAU CBBP3AHN ITO3UIIUH.

KbM BCeKHm cACABAI IICPHOA CE IIPABH HOBA OICHKA HAa HETHATA peaAmsyema croiiHocT. Korato
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MATEPHAAHUTC 3aITACH IIOA TAXHATA CEOECTOMHOCT, Bede HE Ca
HAAHMIIC HAM KOTATO HUMa ACHO AOKA3aTEACTBO 33 YBEANYCHHE B HETHATA PEAAM3YEMa CTOMHOCT 3aPaAH
IIPOMSAHA B MKOHOMHYECKHTC OOCTOATEACTBA, CYMATA Ha OOC3IICHKATA CC BB3CTAHOBABA TAKA, UY€ HOBATA
GaraHCOBA CyMa € IIO-HHCKATA OT CEOECTOMHOCTTA M IIPEPA3TACAAHATA HETHA PEAAN3yeMa CTOMHOCT.
Bp3craHoBABaHETO € OIPaHUYIEHO AO CYMATa Ha I'bPBOHAYAAHATA OOE3IICHKA.

IIpu mpoaakOa Ha MATEPUAAHH 3aITACH, OAAAHCOBATA CyMa HA TE3U MATEPHAAHM 3aITACH CE IPU3HABA KATO
PAasXOA IIpe3 IIEPHOAR, IIPE3 KOMTO CHOTBETHHAT HPUXOA € IpusHar. Cymara Ha BCAKa OOE3IIEHKA Ha
MATEPHUAAHHTE 3aITACH AO HETHATA UM PEAAN3yeMa CTOMHOCT, KAKTO M BCHYKH 3aryOM OT MaTCPHAAHI
3aI1aCH C€ IIPHU3HABAT KATO PAa3XOAH 33 IIEPHOAA Ha OOE3LIEHKATA MAM Ha BB3HHUKBAHETO Ha 3aryowure.
Cymara Ha eBEHTyaAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTTA HA OOE3IICHKATA HA MATEPHAAHUTE
3aI1acy, BB3HHKHAAA B PE3YATAT HA YBEAHMUCHICETO HA HETHATA PEAAH3YEMa CTOMHOCT, CE IPU3HABA KATO
HAMaAfIBAHE HA CyMaTa Ha IIPU3HATUTE PA3XOAH 32 MATEPHAAHH 3aIIACH IIPE3 IIEPHOAR, IIPE3 KOHTO
BB3CTAHOBABAHETO € BH3HUKHAAO.

HAxon maTepHaAHM 3a11aC MOTAT Aa OBAAT OTHECEHH IIO CMETKHTE Ha APYIM aKTUBH, KATO HAIIPUMEp
MATEPHAAHM 3aITACH, KOUTO CE HM3IIOA3BAT KATO KOMIIOHEHT HA CB3AAACHHTE OT CAMOTO IIPEAIIPHATHC
COOCTBEHN HMOTH, ChOPBHKEHUA U O0OOpyaBaHe. MaTepHaAHUTE 3aIIACH, OTHECEHH KbM APYI aKTHB, Ce
IIPU3HABAT 32 PA3XOA B IPOABAKEHHUCE ITOAC3HUSA KUBOT HA AKTHBA.

AXTUBU ABPIKAHU 32 IIPOAAKOA
Karo axruBu app:xaHm 3a mpoaaxkda ceraacio MCPO 5 ce kAaCHPUITHPAT HETEKYIIH AKTUBH, YHATO
GasaHCOBA CTOHHOCT Ille OBAE BB3CTAHOBEHA IIO-CKOPO UYPE3 CAEAKA 32 IIPOAAKOA OTKOAKOTO dUpes3
IIPOABAKABAIIIA YIIOTPEOA.
AKTHBUTE ABPMAHH 32 IIPOAAKOA CE€ OLEHABAT IO IIO-HHUCKATA OT 0aAaHCOBaTA HM CTOHHOCT U
CIIPAaBEAAHMBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 32 IIPOAAKDATA.
3aryba or OOe3lLeHKAa Ce IIPU3HABA IIPH BCAKO IBPBOHAYAAHO HAH IIOCACABAIIO HAMAACHHE Ha
CTOHHOCTTA HAa aKTUBHU ABP/KAHU 32 IIPOAAKOA.
[Teganba OT ITOCAEABAIIIO YBEAHYECHIE HA CIPABEAAHBH CTOHHOCTH, HAMAACHH C PA3XOAHUTE 32 IIPOAAKOA
Ha aKTUBH ADBP/KAHU 34 IPOALKOA ce IIpU3HABA AO pasMepa Ha OOE3IIEHKATA HA CHOTBETHHA AKTHB

HagucAeHa rnpean ceraacao MCC36 u MO®Ob.

CobGcrBeH KanuTaA
CO6CTBCHI/IHT KaIiTaA Ha HPCAHPI/IHTHCTO CE CbCTOM OT:
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OcHOBeH KaIltuTaA BKAFOYBAIIT:

e PerucrpupaH Kamuraa —IIPEACTaBEH 110 HOMHHAAHA CTOHHOCT CBIAACHO CBAEOHO peIlleHue 3a
perucrparys.

AKO IPEeAIpUATHETO IIPHAOOHE IIOBTOPHO CBOM HHCTPYMEHTH Ha COOCTBCHHA KAIIUTAA, TE3H
MHCTPYMEHTH (M3KYIICHH COOCTBEHH AaKIIMF) CE IIPHUCIAAAT OT coOcTBeHmsA Kammras. He ce mpusmasa
HOTO II€9aADa, HHTO 3aryba OT IIOKYIIKATa, IIPOARKOATA, E€MUTHPAHETO HMAH OOE3CHABAHETO HA
HHCTPYMEHTH Ha COOCTBEHNSA KAIIHTAA HA IPCAIIPHATHETO. TakuBa OOpATHO M3KYIICHH AKIIMK MOTAT A4
ObAAT IPUAOOHTH U ABPMKAHH OT IIPECAIPUATHETO HAU OT APYIHM YACHOBE HA KOHCOAMAHPAHATA IPYIIA.
[TAaTEHOTO HAM IIOAYYEHOTO BB3HATPAKACHUE Ce IIPH3HABA AHUPEKTHO B COOCTBeHHA KarmraA. Ilpum
H3AABAHETO MAHM IIPUAOOMBAHETO HA CBOM HMHCTPYMEHTH HAa COOCTBEHHUS KAIIUTAA IIPEAIPUATHETO IIPABU
PasAMYHH Pa3sXOAH. Te3H pPasxOAM OOHYAHHO BKAIOYBAT PEIHCTPALUA U APYIH 3aKOHOBH TAKCH,
H3IIAATEHH CYMHU Ha IIPABHH, CICTOBOAHH M APYIH IPO(ECHOHAAHH KOHCYATAHTH M AP.J10A0OHH. [Ipn
KAIIITAAOBA CACAKA PA3XOAHUTE IO CACAKATA CE OTYUTAT CIETOBOAHO KATO HAMAACHHE HA COOCTBEHHA
KanmuraA (HETHO OT BCHYKU CBbP3aHH IIpedEePEHIINN 32 AAHBK BLPXY AOXOAHTE) AO CTEIIEHTA, B KOATO Ca
AOITBAHHUTEAHH PA3XOAH, IIPAKO CBBP3AHHU C KAIIUTAAOBA CACAKA, KOHTO B IIPOTHBEH CAy4Iail OHXa OMAH
n30eraaTH Pa3xoAuTe II0 KAIMTAAOBA CAEAKA, KOATO € N30CTABEHA, CE IIPU3HABAT KATO PAa3XOA.
Pesepsu BrArouBarm:

e  OOmm pesepBu — ODOpa3syBaHH OT PasIPEACACHHE Ha IIe4aAda ChIAACHO H3UCKBAHHATA HA

T'sprosckus 3akOH Ha PBbATApHA U yIPEAUTEAHHUS aKT HA IPEALIPHATHETO.

e  CrennaAnsupaHu PE3epBU.
DuHAHCOB PE3YATAT BKAIOUBAILL:
HepasnpeaeaeHna KbM Kpasd Ha OTYETHHA IEPUOA HATPYIIAHA II€9AADA OT IIPEAXOAHU IIEPUOAH.
Hermokprra kbM Kpas Ha OTYETHHSA IIEPUOA HATPYIIAHA 3ary0a OT IIPEAXOAHH IIEPHOAM.
[Teuanba/3aryba or mepuoaa.

Texym 1 HeTeKyII¥ ITACHBH
IMacus ce KAaCHUITEPA KATO TEKYILL , KOTATO OTrOBaPS HA HIKOM OT CACAHUTE KPUTCPHH:
L] OYaKBa Aa YPCAI/I I1aCrBa B CBOA HOpMa/\eH OHCpaTI/IBeH ITUKDBA,;
®  ABPIKH IACHBA IIPCAHMEHO C IICA THPIYBAHC;
®  IIACHBBT CACABA A2 OBAC YPCACH B PAMKHTC Ha ABAHAACCET MECEIIA CACA KPas HA OTUCTHHSA
LIEPUOA;
nAnm
®  IIPCAIPHATHCTO HAMA DE3YCAOBHO IIPABO Ad OTCPOYBA YPEKAAHETO HA ITACHBA 34 IICPHOA Hail-
MAAKO ABAHAACCET MECEIIA CACA KPas HA OTICTHHSA IICPHOA.
IMacus ce kAacHUIEPA KATO HETEKYILL[ AKO HE OTIOBAPS HA KPHUTEPUUTE LA KAACU(PUIIIPAHE KATO TEKYLLL.
ITacus ce kAacHHUIMpPA KATO TEKYII, KOTATO CACABA AA CC YPCAM B PAMKHTC Ha ABAHAACCET MECEIA OT
Kpas Ha OTYCTHHS IIEPHOA, AOPH AKO:
®  IIBPBOHAYAAHHIAT CPOK € OHA 32 IIEPHOA IO-ABABL OT ABAHAACCET MECCLIA; U
®  CAeA Kpas Ha OTYCTHUS IEPHOA U IIPeAU (PUHAHCOBUTE OTYCTU Ad Ca OAODPEHH 32 IyOAUKYBaHE
€ CKAFOUCHO CIIOPA3YMCHUE 32 Pe(DHHAHCUPAHE HAH 3d HOB IIOTACUTEACH IIAAH HA ABATOCPOYHA
0a3a.

PuHaHCOBY ACHBU
IMpeanpusruero nprusara MCC32 u MCC39 npu oraurane Ha PUHAHCOBU ITACHBH.
QHHAHCOB ITACHB € BCEKH ITACHB KOHTO €:
®  AOrOBOPHO 33ABAKEHHE:
- A4 CE€ IIPEAOCTABAT HAPHUYHU CPEACTBA AU APYT (DHHAHCOB AKTUB HA APYIO IPEALIPHUATHE;
HAT
- Aa ce pasMeHAT (PUHAHCOBH AKTUBH HAM (PUHAHCOBH IIACHBUA C APYIO IIPEAUPHATHE IIPH YCAOBHI,
KOHTO Ca ITOTEHIINAAHO HEOAATOIPUATHH 32 IIPCAIIPHUATHETO;
HAH
® AOroBOP, KOHTO IIe O'bAEC HAU MOMKE A2 OBAEC YPEACH B HHCTPYMEHTH HA COOCTBEHHS KAaIIUTaA HA
IIPEATIPUATHAETO H €:
- HCACPUBATHB, 32 KOHTO HPEAIPHUATHETO € HAM MOMKE Ad ODBAC 3aABAKECHO Ad IIPEAOCTABU
IIPOMEHAUB OpOI HHCTPYMEHTH HA COOCTBEHHUSA CH KAITHTAA;
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HAM
- ACpHBATHB, KOHTO IIfe OBAC HAH MOKE A2 OBAC YPEACH dUpe3 pasMAHa Ha (DUKCHpPaHA CyMa

ITAPUYHHU CPEACTBA HAU APYT (PUHAHCOB aKTHUB 33 (DHKCUPAH OpON HHCTPYMEHTH Ha COOCTBEHHSA
KaIlUTaA Ha IPEAPUATHETO. 32 Ta3u IEA HHCTPYMEHTHIE Ha COOCTBEHMA KAIIMTAA HA
LIPEAIIPUATAETO HE BKAIOYBAT BB3BPBINAeMH (DUHAHCOBU HHCTPYMEHTH, KAACH(DHUIIMPAHHE KATO
HHCTPYMEHTH HA COOCTBEHUA KAaIIHTaA, KOUTO HAAATAT HAa IIPECAIPHUATHETO 3aABAKCHHETO Ad
IIPEAOCTABH HA APyTa CTPaHa IPOIIOPIIMOHAAECH AAA OT HETHHTE aKTHBU Ha IIPEAIIPUATHETO CAMO
IIPH AMKBHAALIUA, HAHM HMHCTPYMEHTH, KOUTO C4 AOIOBOPH 3a OBAEIINO IIOAYIABAHE HAH
IIPEAOCTABAHE HA HHCTPYMEHTH HA COOCTBEHHA KAIIMTAA Ha IIPEAIIPUATHETO.

®DurHaHCOBUTE HHCTPYMEHTH-IIACHBH CE KAACH(UIIMPAT B CACAHHTE KATETOPUU CHIAACHO H3UCKBAHMATA

ma MCC 39:

e  (PupaHCOBU IACHBH, OTIHTAHHM 110 CIIPABEAAUBA CTOMHOCT B IIe9aAOaTa HAH 3aryoara:
- KAACH(DHUIIIPAHU KATO ABP/KAH 32 THPIYBAHE;
- IpH IIbPBOHAYAAHOTO My IIPU3HABAHE CE OIPEACA OT IPEAIPHUATHETO 34 OTYUTAHE IIO
CIIPAaBEAAMBA CTOMHOCT B IledarbaTa HAM 3arydata.
e  QOEHAHCOBH HACHBH, OTYNTAHH IO AMOPTH3UPAHA CTOHHOCT.

(DrHaHCOBH ITaCHBHU Ce IIPU3HABAT B OTYETA 33 (PUHAHCOBOTO CHCTOAHHE, KOTATO IIPEAIIPUATHETO CTAHE

CTpaHa I10 AOTOBOPHUTE YCAOBHA HA HHCTPYMEHTA.

I1pu rppBOHAYAAHOTO IIpHU3HABAHE (DHHAHCOBUTE IIACUBH CE OTUUTAT IO CIIPABEAAHBATA UM CTOHHOCT,

IIATOC B CAy4ail Ha (PUHAHCOBH IIACHBH, KOUTO HE CE OTYHUTAT IIO CIIPABEAAHBA CTOHHOCT B medarbara

HAH 3ary0aTa, Pa3XOAHTE IO CAEAKATA, KOUTO C€ OTHACAT IIPAKO KbM IPUAOOHBAHETO HAH H3AABAHETO HA

puHAHCOBUA ITaCHB.

ITocaeaparria orenka Ha (PUHAHCOBU IIACHUBH

° I'To cmpaBeaAnBa CTOMHOCT
-(PHHAHCOBHU IIACHBY, OTYUTAHY I10 CIIPABEAANBA CTOHHOCT B Iteuarbara maun 3arybara;
C Hu3KAIOYCHHE HA ITACHBUTE - ACPHBATHBU, KOHTO €4 OOBBP3AHU C HEKOTHPAH HHCTPYMEHT HA
COOCTBCHMS KAITUTAA 1 TPAOBA Ad CE YPEAAT UPe3 IPEXBBPAAHCTO HA HEKOTUPAH MHCTPYMCHT Ha
COOCTBEHHUS KAIIUTAA, YHATO CIPABEAAUBA CTOMHOCT HE MOXKE Ad CE OLICHU HAACKAHO, KOHTO CE
OTHHTAT IO IICHA Ha IPHAOOHBAHC;

e [lo amopTH3HpaHA CTOMHOCT C H3IIOA3BAHETO HA MCTOAA Ha €(DEKTHBHIS AUXBCH IIPOLICHT
-BCHYKH OCTAHAAM (DUHAHCOBH ITACHBH.

[Newan®u 1 3aryou o1 (PHHAHCOBH ITACHBHU CE IIPU3HABAT:

° [Tewan®u u 3aryOm OT (PUHAHCOBH ITACHBH, KAACH(DPUIINPAHN KATO OTYUTAHU IO CIIPABEAANBA
CTOHHOCT B Ie4aA0aTa HAH 3ary0aTa, Ce IPU3HABAT B OTYETA 34 AOXOAUTE;
e  [lewaabara mam 3ary0ara o1 (PHHAHCOBH ITACHBU KOHTO CE OTYMTAT IO AMOPTH3HPAHA CTOMHOCT
Ce IPU3HABA B OTYETA 32 AOXOAUTE, KOTATO (PMHAHCOBHSA IIACHB CE OTIIHCBA M YPE3 IIPOIeca Ha
aMOpTU3HpAHE.
Ipeanpusaruero ornrcsa (PUHAHCOB IIACUB (HAH YacT OT (PUHAHCOBHA IIACUB), KOTATO TOH € IIOTaCeH - T.
€. KOraro 3aAbAKEHHETO, OIIPEACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAUPAHO HAH CPOKBT MY € U3TEKDA.
Ilpu orrncane Ha (PUHAHCOB ITACHB Pa3AHKATA MEKAY OAAAHCOBATA CTOMHOCT HA (PUHAHCOB IACHB (MAK
Ha 49acT OT (DHHAHCOB IIACHB), KOMTO € IIPEKPATEH HMAHM IIPEXBBPACH Ha TPETa CTPaHA, U IIAATCHOTO
BB3HAIPAKACHUE, BKAFOYUTEAHO IIPEXBbPACHUTE U IIOCTU HEIIAPUYHHU AKTUBU H IIACHUBH, CC IIPU3HABA B
OTYETA 32 AOXOAMTE.

TBHProBCcKU U APYTH 3aABAXKEHHIA U KPEAUTH
Kpeaurn, ThproBCKH M APYTH 3aAbAKEHUA 3aAbAKEHNA ca (DMHAHCOBU IACUBU Bb3HUKHAAM OT AHPEKTHO
IIOAy4YaBaBC HAa CTOKH, YCAYIH, HapI/I A H?lpI/I"IHI/I CKBHUBAACHTH OT KpCAI/ITOpI/I.
CAeA IIbpBOHAYAAHOTO IIPU3HABAHE KPEAUTHTE U THPIOBCKHTE 3aABAMKEHHUATA, KOUTO ca 6e3 dpuxcupan
ITAACK CE€ OTYHTAT IIO OLICHCHATA HpI/I HPI/IAO6I/IBQHCTO UM CTOMHOCT.
Kpeaurnre u 3aAbAKEHHATA, KOUTO €a ¢ (DUKCHPAH IIAACK CE OTUUTAT II0 AMOPTH3UPAHATA UM CTOMHOCT.

AaHBbUYHH 3aABAYKEHUA

Texyrmure AAHbYHH 3aABAMKECHUA HA IPEALIPHATHETO HE IIPOU3TUYAT OT AOTOBOPHHU B3aUMOOTHOILICHUSA U
HE Cce KAACH(DUIIIPAT KaTO (DHHAHCOBU IIACUBH. 1€ BKAIOYBAT:
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- TEKYyINUAT AAHDBK BBPXY AOXOAA 32 TCKYIIUS M IIPECAXOAHHU IICPHMOAHM CC IIPU3HABAT KAaTO ITACHUB AO
CTCIICHTA, AO KOATO HC € ITAATCH,

- TCKYIIU 3AADBAXKCHHUA 34 AAHbII CbI'AACHO APYFI/I AAHDBYHU 3aKOHM.

TCKyH_[I/ITC AAHBIHHU ITACUBH 32 TCKYINHS 1 IIPEAXOAHH IICPUOAHM CE OICHABAT IIO CyMaTa, KOATO CE OYaKBa
Ad 6”bAC ITAATEHA Ha AAQHDBYHHTC OpI‘aHI/I HpI/I HpI/IAaI‘aHC Ha A2HDBYHH CTAaBKH H AAHDBYHH 32aKOHH,
ACfICTBaLL[I/I KbM Kpasd Ha OTYCTHUS IICPHOA.

3aABAKEHHA KBM II€PCOHAAA U IIPOBU3UHU 32 ABATOCPOYHH AOXOAH HA IIEPCOHAAA
3aABAKEHHA KBM IIEPCOHAA BKAIOYBAT 3aABAKCHUA HA IPEAIPUATHETO II0 IIOBOA Ha MHHAA TPYA
IIOAOKEH OT HAETHA IIEPCOHAA H CBOTBETHHUTEC OCHIYPUTEAHH BHOCKH, KOHTO CE€ H3HCKBAT OT
3akoHOAATeACTBOTO. Chraacuo msnckpanuara Ha MCC19 ce BKAIOYBAT M HAYHCACHHUTE KPATKOCPOYHI
AOXOAHM HA IIEPCOHAAA C IIPOU3XOA HEIOA3BAHN OTIYCKHM HA IIEPCOHAAA U HAYMCACHHTE Ha 0a3a Ha
ACHCTBAININTE CTABKY 32 OCUTYPSBAHE, OCHIYPUTCAHI BHOCKH BBPXY TE3H AOXOAM.
[IpeanpusATreTO HAMA IIOANTHKA 334 OTIHTAHE HA ABATOCPOYHU AOXOAH HA IIEPCOHAAR.

ITpoBusun

IIpoBusuuTe ca 3aABAKEHHA C HEOIIPEAEAEHA CPOYHOCT HAU CYMA.
IIpoBusuu ce mpU3HABAT II0 IOBOA HA KOHCTPYKTHBHU H IIPABHU H IIPABHHU 3aABAKCHUA BB3HUKHAAH B
PE3yATAT Ha MHHAAH CHOUTHA CbrAaCHO mancksauuara Ha MCC 37.
I1paBHO 3aAbAKEHIE € 3aABAKEHIE, KOETO IIPOU3AU3A OT:

®  AOroOBOp (CIIOPEA HETOBUTE H3PHYHU KAAY3U U IO IIOAPA3OHPAHE);

®  3aKOHOAATEACTBO;

AT

®  APYro ACHCIBHE HA 3aKOHA.

KOHCTPYKTHBHO 3aABAKEHHE € 3aABAKEHHE, KOCTO IIPOM3AH3a OT ACHCTBHATA HA IIPEAIPUATHETO,
KOTATO:

e ma 0as3aTa HA YCTAHOBEHA TEHACHIIHMA HAa IIPEAXOAHA IIPAKTUKA, UYOAUKYBAHH IOAMTHKHA HAH
AOCTATBYHO CIIELH(MPUIHO TEKYIIO TBBPACHHE IIPEAIIPUATHETO € IIOKA3aA0 HA APYIH CTPAHU, de
€ TOTOBO A2 IIPHEME OIIPEACACHH OTTOBOPHOCTH;

u

®  KATO PE3YATAT IPEAUPHATHETO Ch3AABA Y APYTHTE CTPAHH OIIPEACACHO OYAKBAHE, Y€ IIE HU3IIBAHI

TE3U OTTOBOPHOCTH.
I1poBusus ce mpu3HaBa TOraBa, KOraTo:

®  [IPCAIPUATHETO HMa HACTOAIIO 3aAbAMKeHHe (IPABHO HMAU KOHCTPYKTHBHO) KATO PE3YATAT OT
MHMHAAN ChOUTHS,

®  uMa BEPOATHOCT 32 IIOracfBaHE HA 33aABAKEHHETO Ad ObAC HEOOXOAUM IIOTOK PECypcH,
CHADBPIKAILL HKOHOMIYIECKH ITOA3H;

u

e Moxe A2 ObAE HAIIPABEHA HAACKAHA OLICHKA Ha CTOMHOCTTA HA 3aAbAMKEHUETO.

AKO Te3M yCAOBHUA HE Ca U3IIbAHEHH, IIPOBU3HA HE CE IIPU3HABA.
IlpoBusuure ce mpu3HaBar II0 HaH-AODpaTa IPHUOAM3UTEAHA OLIEHKA Ha PBKOBOACIBOTO HA
IIPEAIPUATAETO KbM Kpasd HA OTICTHHA IIEPHOA 32 PA3XOAUTE, HECOOXOAUMH 34 YPEKAAHE HA HACTOAIIIOTO
3aAbAKEHHE.
IlpusHature cymMy Ha HIPOBH3HH CE IIPEPASTACHKAAT KbM BCEKM Kpall HA OTYETEH IIEPHOA H CE
IIPEU3UICAABAT C I[EA CE OTPA3H HAH-AOOPATA TEKyIIa OICHKA.

ITacuBu ABprxanu 3a mpoaaxoa MCPO 5
Coraacuo msuksanusaTa Ha MCPOS5 mpeanpusaTiero kaacuduUInpa KaTo IACHBH ABD/KAHH 34 IIPOAAKOA,
IIACHBH BKAIOYEHH B IPylla 3a H3BaxkaaHe oT yrorpeba. IlacuBure ce olieHABAT B CHOTBETCTBHE C
nsuckBauuara xza MCPO5.

OTCPO‘ICHI/I AAHBYHHU AKTHUBU U ITIACUBHN

OTCpO‘ICHI/ITC A2HDBYHHU AKTUBU U ITACHUBU CE€ IIPUHABAT 32 BPEMCHHU PA3AUKH MEKAY AaHbYIHATA OCHOBA
HA AKTUBUTE U ITACUBHUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM Kpasg Ha OTYCTHHUA IICPHUOA.
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OTcpodeHnTe AAHBYHH AKTHBH M ITACHBH CE€ IIPHHABAT 32 BPEMEHHN PAa3AMKH MEKAY AAHBYHATA OCHOBA
Ha aKTHBHUTE U IIACHBUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM AaTaTa Ha (PUHAHCOBHA OTYET.

Or1cpodeH AAHBYEH IIACHB CE IIPH3HABA 34 BCHYKH ABAKIMH M ODACIIH IIEPHOAH CYMU HA AAHDBIH
CBBP3aHU C OOAArAEMU BPEMEHHH Pa3AHKH.

Or1cpodyeH AaHBYEH aKTHUB C€ IPHU3HABA 3a BBH3CTAHOBUMHTE B ODACIIM IIEPHOAM CYMH Ha AAHDBIH
CBBP3aHN C IIPHUCIIAAAIIN CE€ BPEMECHHU PA3AHKH, IIPEHOC HA HEHU3IIOA3BAHU AAHDYHH 3aTYOH M KPEAUTH
AO CTEIIEHTa, AO KOATO € BEPOATHO Ad CBINECTBYBA ODAaraeMa I1€9anda, CPEIly KOATO Aa MOIaT Aa ce
HM3TIOA3BAT.

KbMm aAarara Ha Bceku OaAaHC Ipylata IIPEPasTA€KAA HEIPHU3HATHTE OTCPOYCHHN AAHDBYHH AKTHBHL
I'pymara mpusHaBa HEIPHU3HATHTE B IIPEAXOACH IIEPHOA OTCPOYCHU AAHBYHH AKTHBH AO CTEIICHTA, AO
KOATO C€ € ITOSBHAA BEPOATHOCT ObAEIIaTa OOAaraeMa medarba Aa ITO3BOASBA BB3CTAHOBABAHETO HA
OTCPOYCH AAHDBYCH aKTHB.

baaarcoBarta crOMHOCT Ha OTCPOYEHHUTE AAHBYHH AKTUBU CE IIPEPA3TACHKAA KbM BCAKA AaTa HA OaAAHC.
I'pymara HamaasBa OaAaHCOBATA CTOMHOCT HA OTCPOYCHUTE AAHBYHI AKTHBH AO CTEIIEHTA, AO KOATO Bede
HE € BEpOATHO Aa ObAE pPEaAM3HpaHA AOCTATBYHA oDAaraema medarba, KOATO Aa IIO3BOAfBA A CE
OIIOA3OTBOPH IIOA34aTa OT 9YACT HAM IIEAUA OTCPOYCH AAHDBYCH 4KTHB. BCAKO TakoBa HaMaA€HHE ce
LIPOABABA OOPATHO AO CTEIICHTA, AO KOSITO € CTAHAAO BEPOATHO Ad CE PEAAH3HPA AOCTATBYHA OOAATAEMA
megaAoa.

OrcpoduecHnTEe AAHBYHI AKTUBH U IIACHBHU CE OLICHABAT IIO AAHBYHI CTABKH, KOHTO CE OYaKBa Ad OBAAT B
CHAQ 32 IICPHOAZ, B KOWTO AKTHUBBT C€ PEAAM3NPA HAH IACUBBT CE YPEAH/IIOracH Bb3 OCHOBA HA
AAHDBYHITE CTaBKU (I AAHBYHH 3aKOHN), ACHCTBAIIM MAW OYAKBAHU AA BAfI3AT B CHAQ KbM AQTaTa HA
OaAaHca.

TCKyH_[I/ITC 1 OTCPOYCHH AAHBITHM CE IIPMU3HABAT KATO IIPUXOA UAH PA3XOA M CC BKAIOYBAT B nevardaTa mAn

3’(].1"}’621’1“2. 3a IICPHOAQ, OCBEH AO CTCIICHTA, AO KOATO AAHBKDBT Bb3HHUKBA OT OII€PpALIUA UAH C”I)6I/ITI/IC, KOCTO
€ IIPU3HATO IPE3 CHIIMA HAH PASAUYCH IICPHOA AUPCKTHO B COOCTBEHUS KATIMTAA.

ITeuarba nam 3ary6a 3a meproaa
I1peArpusaTHeTo IpU3HABA BCHYKA CACMEHTH HA IIPUXOAUTE H PAa3XOAHTE IIPE3 IEPHOAA B Iedarbara
HAH 3aryoata, ocseH ako AaaeH MCPO He U3MCKBA HAH pa3periiaBa APyro.
Hsakou MC®P®O ompeaeasT 0OCTOATEACTBA, IIPH KOUTO MPEAIPHUATHETO IIPU3HABA KOHKPETHH ITO3UIIMH
U3BBH IledarbaTa mAm 3aryOara mpes TexyinuA nepuoA. Apyrau MCPO wu3HCKBAT HMANM pa3permaBar
KOMITOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOUTO OTroBapAT Ha AechmuuimAra Ha OOIIUTE ITIOAOKEHNA
32 IIPUXOAU U PA3XOAH, Ad OBAAT U3KAIOUCHH OT IIe9aADaTa HAK 3ary0ara.

Pasxoau
ITpeanmprATHETO OTYMTA TEKYIIO PAa3XOAMTE 332 ACHHOCTTA IO HMKOHOMHYECKH EAEMEHTH M CAEA TOBA
OTHACH 110 (PYHKITHOHAAHO IIPEAHA3HAYCHHE C IIeA (DOPMHUpPAHE pasMepa Ha PA3XOAUTE II0 HAITPABACHUSA
¥ ACHHOCTH.
PasxoAn ce mpusHaBaT, KOraTo Bb3HHKHE HAMAACHUE HA OBACIINTE HKOHOMUYECKH H3TOAM, CBBP3aHHU C
HAMAACHIUE Ha aKTHB UAM YBEAYCHHUE HA ITACHUB, KOETO MOXKE Ad O'bAE OIICHEHO HAACKAHO.
ITpmsmaBameTo Ha pPasXOAWTE 32 TEKYIIHA IIEPHOA CE€ HM3BBPINBA TOTaBa, KOTATO CE€ HAYMCAABAT
CHOTBETCTBAIIUTE UM IIPUXOAM.
Korato nKOHOMITYECKNTE M3TOAH CE OYaKBA Ad BE3HHKHA ITpe3 HAKOAKO OTYETHH IIEPHOAA U BPb3KaTa Ha
Pa3sXOAUTE C IIPHUXOAHUTE MOMKE Aa ODBAE OIPEACACHA CAMO Hai-ODOIIO HAM KOCBEHO, PasXOAHUTE CE
IIPU3HABAT Ha 0a3aTa Ha IPOLIEAYPH 34 CHCTEMATHYHO U PAIIHOHAAHO Pa3IIPEACACHHE.
PasxoA ce mpmsHaBa He3ab0aBHO B OTYETa 32 AOXOAHTE, KOTATO PAasXOABT HE Ch3AABA OBACIIA
MKOHOMUYECKA U3IOAA MAM KOIATO M AO CTEIIEHTA, AO KOSATO ObACIIATA MKOHOMHYECKA M3TOAA HE
OTTOBaps Ha M3WCKBAHHMATA MAN TIPECTAHE Aa OTTOBAPA Ha M3NCKBAHMATA 32 IPH3HABAHE HAa aKTHB B
OasaHca.
PasxoamuTe ce oTUNTAT HA IPUHITHITA Ha TEKYITIO HauncAdBage. OIIEHABAT Ce ITO CIPABEAANBATA CTOHHOCT
HA IIAATEHOTO HMAH IIPEACTOSAIIO 32 IAAIIIAHE.

ITpuxoan
IIpuxoa e OpyTeH IIOTOK OT MKOHOMUYECKH IIOA3H IIPE3 IIEPHOAA, CH3AGACH B XOAA Ha OOHMvaiHATA
ACHHOCT Ha IIPEAIPHATHETO, KOTATO TE3M IIOTOIIH BOAAT AO YBEAHYABAHE HA COOCTBEHHS KAITHTAA,
PA3AMYHU OT YBEAMYEHUATA, CBEP3aHI C BHOCKHTE HA aKITHOHEPHTE.
[IpeapuATHETO OTYHUTA TEKYIIO IPUXOAUTE OT OOUYAiHATA ACHHOCT ITO BUAOBE ACHHOCTHL.
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I1prxoAmnTe ce OLEHABAT ITO CIIPABEAAHBATA CTOMHOCT HA IIOAYICHOTO HAH ITOAACKAIIIOTO 32 IIOAYIABAHE
ITAAIIIAHE MAW Bb3HATPAKACHIE.
[lpusHaBaHeTo HA IPHUXOAHMTE CE H3BBPIIBA IIPH CIA3BAHE HA IIPUETATA CYCTOBOAHA IIOAUTHKA 32
CAEAHHTE BHAOBE IIPHXOAM:
ITpHXOABT OT IPOALKOATA HA CTOKH K IIPOAYKIIHS CE€ IIPU3HABA, KOIaTO Ca OMAM HU3ITBAHCHU BCHYKH
CAEABAIIIH YCAOBHS:
®  IIPCAIPHATHETO € IIPEXBBPAMAO HA KyIIyBada CBIIECTBEHH PHCKOBE M ITOA3H OT COOCTBEHOCTTA
BBPXY CTOKHTE M IIPOAYKIIHATA;
®  IPCAIPHATHETO HE 3ala3Ba IIPOABAKABAINO YIACTHE B YIPABACHHETO HA CTOKHTE U
IIPOAYKIIHATA, AOKOAKOTO TO ODHKHOBEHO C€ CBBP3BA CbC COOCTBEHOCTTA, HUTO €(DEKTHBEH
KOHTPOA HaA IIPOAABAHUTE CTOKH U IIPOAYKIIHS;
®  CcymaTa Ha IIPHXOAA MOKE HAACKAHO Ad ObAC OIICHEHA;
®  BCPOATHO € HKOHOMHYECKUTE ITOA3H, CBBP3AHI ChC CACAKATA, AA CE IIOAYYAT OT IIPEAIIPHATHETO;
u
° HAIIPABCHUTE Pa3sXOAU HAHM TE3H, KOHTO If¢ ObAAT HAIIPABCHE BBB BPB3KA CBC CACAKATA, MOTAT
HAAEKAHO A2 OBAAT OLICHEHU;
[MpuxoABT OT mpoAakOa HA YCAYTH Ce IIPU3HABA KOTATO PE3YATATBT OT CAHA CACAKA MOKE A4 CC OIICHH
HAACKAHO, IIPUXOABT, CBBP3aH CBC CACAKATA, TPADBA Ad Ce IIPH3HABA B 3aBHCHMOCT OT €Tala Ha
3aBBPIICHOCT HA CACAKATA KBM Kpas Ha IICPHOAA. PE3yATATBT OT CAHA CACAKA MOXKE Ad CC OICHH
HAAEKAHO, KOTATO €4 U3ITbAHEHH BCHYKH CACABAIIIN YCAOBH:
®  CyMaTa Ha IPHXOAA MOXKE A2 OBAC HAACKAHO OIICHCHA ;
®  BCPOATHO IPCAIPHATHETO IIE MMA HKOHOMIYCCKH ITOASH, CBBP3AHI ChC CACAKATA;
®  cTama Ha 3aBBPIICHOCT HA CACAKATA KbM Kpas Ha OTYCTHISA IICPIOA MOKE HAACKAHO A4 CE OLICHLI;
u
®  Pa3sXOAUTE, HAIIPABECHH IIO CACAKATA, KAKTO U PA3XOAHTC 32 3aBBPIIBAHC HA CACAKATA MOXKC
HAAEKAHO A2 OBAAT OLICHEHM.
MeKAMHHATE M aBAHCOBHUTC IIAAINAHHSA, HAIIPABCHH OT KAMCHTHTC, OOHKHOBCHO HE OTpasfiBar
H3BBPIICHUTE YCAYIHL.
ErareT Ha 3aBBPIICH AOTOBOP ce OIpeAcad Ha 0asza Ha HaOpaHHTC KbM Kpasd Ha OTYCTHHA IICPHOA,
PasXOAH KbM ODIIIO IIPEABHACHHTE PA3XOAH IO AOTOBOPA.
Erampr Ha 3aBBPIIEHOCT HA EAHA CACAKA MOXKE Ad CE OIPEACAH IIO PAasAHYHH METOAH. BcsAko
IIPCALIPHUATIC H3IIOA3BA METOAQ, KOWTO HAACKAHO OLCHABA M3BBPIICHUTC YCAYTH. B saBmcHMOCT OT
XapaKTepa Ha CACAKATA METOAHTE MOKE A2 BKAIOYBAT:
®  IIpErAcA Ha M3BBPIICHATA PAOOTa;
®  U3BBPIICHHUTE AO MOMEHTA YCAYIH KATO IIPOLIEHT OT O0IIusA 0OeM Ha YCAYIHTE, KOUTO TPAOBA Ad
ObAAT U3BBPIIICHY;
HAT
®  UACTTa, KOATO HAIPABCHHUTE AO MOMCHTA PAa3XOAM IIPCACTABAABAT OT oOImmma obem Ha
IIPEABHACHHUTE Pa3XOAHM II0 cAeAkata. CaMO PasxOAHTE, KOUTO OTPasfABAT H3BBPIICHHUTE AO
MOMCHTA JCAYTH, CC BKAIOYBAT B HAIIPABCHHTE AO MOMCEHTa pasxoal. CaMoO pPasXOAHTE, KOHTO
OTPA3ABAT U3BBPIIICHUTE YCAYTH HAU YCAYTHTE, KOUTO TPAOBA A2 O'bAAT M3BBPIICHH, CE BKAFOUBAT
B OOIIHA OOEM Ha IIPEABUACHHUTE PA3XOAHU IIO CACAKATA.
IMpuxoAn OT AUXBH, Bb3HATPAKACHUSA 32 IIPABa I AUBUACHTH, CC IIPU3HABAT, KOTATO:
® ¢ BB3MOKHO IIPCATIPHUATHETO Ad IMA HKOHOMIYCECKH IIOA3H, CBBP3AHH CbC CACAKATA,;
u
®  CymaTa Ha IPHXOAHUTE MOXKE HAACKAHO Aa O'bAE OLICHEHA.
IMpuxoAnTe ce IPU3HABAT, KAKTO CACABA:

®  AMXBATa Ce€ IPH3HABA 110 METOAA Ha edpeKTHBHATA AuXBa cbraacao MCC39;

®  BB3HATPAKACHUATA 32 IIPABA CC IIPH3HABAT, HA 0A32 HA CYCTOBOAHUS IIPHHIIUII HA HAYUCASABAHE
CBbIAAaCHO CrbA'bp)KﬂHI/IeTO Ha CbOTBETHOTO CHOpaSyMCHI/IC;

. AVBHAEHTHTE CE€ IIPU3HABAT, KOIATO CE YCTAHOBH IPABOTO HA AKIIHMOHEPA AA ITOAYYH ITAAIITAHETO.
Hemaatena AwmxBa HATpyaHa IIPEAH IIPHAOOMBAHETO HA AMXBOHOCHA HHBECTHIIHA- ITOCACABAAUTE
AMXBEHU IIOCTBIIACHHSA CE€ PaSIPEACAAT MEKAY IIEPHOAA IIPEAH IIPUAOOHBAHETO M TO3H CACA
puAoOuBaHeTo. CaMO 9acTTa CACA IPUAOOHBAHETO Ce IIPU3HABA 32 IIPHUXOA.
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AHMBUACHTH ITO KAITHTAAOBH I[CHHH KHIDKA OOABEHM OT IeYaAOHTE IIPEAN IIPHAOOHBAHETO CE IIPH3HABAT
B ImedaA0aTa HMAHM 3aryDaTa IpPH YCTAHOBABAHE HA IIPABOTO Ad IIOAYYH AHMBHMACHT, HE3aBHCHMO OT TOBA
AAAU AUBUACHTHUTE CE OTHACAT 33 IEIAADA PEAAMSHPAHA IIPEAU HAU CAEA IIPUAOOHBAHETO.
BrpsnarpasaeHuATa 32 IpaBa Ce HAYMCAABAT CBIAACHO YCAOBHATA HA CLOTBETHOTO CIIOPA3yMEHHE H
OOMKHOBEHO C€ IIPHU3HABAT HA Ta3H OCHOBA, OCBEH 4KO C OFAEA Pa3IOpPEAOHTE Ha CIIOPA3YMEHHETO € I10-
ITOAXOAAIIIO IIPUXOABT A CE€ IIPU3HABA HA APyTa CHCTEMHA HAH PaIlMOHAAHA 0a3a.

IIpuxoABT ce IPH3HABA CAMO KOTaTO MMa BEPOATHOCT IPEAIIPHATHETO A2 IOAYYH HKOHOMIYECKH IIOA3H,
CBBP3aHHU ChC CACAKATA.

Korato BB3HHKHE HECHIYPHOCT OKOAO CHOMPAHETO HA CyMa, KOATO BEYE € BKAIOUCHA B IIPHXOAQ,
HeCHOMPAEMATa CyMa HAM CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEUCE HE € BEPOATHO, CE IIPU3HABA 32
PAasX0A, 2 He 32 KOPEKITHA Ha CyMaTa HA IIbPBOHAYAAHO IIPHU3HATHA IIPUXOA.

ITpuxoAuTe OT HAEMU CE IIPU3HABAT HA BpEMeBa 0a3a 32 CPOKA HA AOTOBOPA.

HeTtHa neuyaaba Ha akiusa
OcHoBHaTA HETHA IIE9aADA Ha aKIIUA CE H3YHUCAABA, KATO CE PA3ACAH II€9aADaTa HAH 3ary0ara 3a IEPHOAA,
IIOAACKAIIIA HA PA3IPEACACHHE MEKAY IPUTCKATCAUTE HA OOHUKHOBEHH AKIHH (YUCAHTEA) HA
CPEAHOIIPETErAeHUA OPOIl HA ABPKAHHTE OOMKHOBEHU aKIIUU 32 IIEPHOAA (3BHAMEHATEA).

®uHAHCOBU PUCKOBE

Kpeanren prck
Pucksr ve crpara o (pUHAHCOBU MHCTPYMEHH - AKTHBU HA IIPEAIPHATHETO HAMA AQ YCIIEE AQ M3IIAATH
3aABAKEHHETO CH H I IPUIUHHA (DHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBHACH PHCK
Puckpr, ue HpeAIpUATHETO IIE CPEIIHE TPYAHOCTH IPH H3IIBAHEHHETO HA 3aABAKEHHA, CBLP3AHH C
puHAHCOBH IACHBM.
ITazapen puck
Puckpr, e cupaBeAAHBaTA CTOMHOCT HAM OBACIIUTE HAPUIHHE HOTOIH HA (DHHAHCOBUA HHCTPYMEHT IIIe
BAPUPAT IIOPAAX IIPOMEHH B ITA3apHUTE IIeHH. | a3apHUAT PHUCK Ce ChCTON OT TPHU BUAA PHCK:

e  Baayren puck
Puckpr, ge cripaBeaAnBaTa CTOMHOCT HAN OBACIIHTE IAPHYHN IIOTOIH Ha (DMHAHCOBHA MHCTPYMEHT IIIE
BAPUPAT IIOPAAX IIPOMEHI B OOMEHHHTE KYPCOBE.

e AuxseH puCK
Pucksr, 9e crpaBeAAHBaTA CTOMHOCT HAN OBACIINTE IIAPUYHH ITOTOLN Ha (DHHAHCOB MHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHU B ITA3APHUTE AUXBEHH IIPOIICHTH.

e Apyr LeHOBU PHCK.
Puckbr, de cpaBeAAHBaTA CTOMHOCT MAM OBACIIUTE IAPHIHH OTONH HA (DHHAHCOBUS HHCTPYMEHT IIIe
BAPUPAT IIOPAAU IIPOMEHH B I1A3aPHUTE IIEHN (PA3AHYHU OT TE3H, BB3HUKBAIIU OT AHXBEH PHUCK HAU
BAAYTEH PHCK), HE3aBHCHMO OT TOBA AAAU TE3H IIPOMEHH Ca IIPUYHHEHU OT (PAKTOPH, CHEHH(MUIHH 32
OTACAHNs (PUHAHCOB HHCTPYMEHT HAM HETOBHA E€MUTEHT, HAH OT (DAKTOPH, BAHACINK BBPXY BCHYKH
ITOAOOHN (PUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apa.
IToauTukara Ha IPEAIPHUATHETO 32 HAAOCTHO VIPABACHUE HA PHCKOBETE € CbCPEAOTOYCHA U MMa 3a IIEA
A2 HAMAAH €BEHTYAAHUTE HEOAATOIPUATHU e(DEKTH BbPXY (PUHAHCOBHA PE3YATAT.
[IpeanpuarneTo HAMA IIpHETa IIOAUTHKA 32 XEAKHPAHE Ha (DHHAHCOBUTE PHCKOBE.

Edexrtu or npomeHurte B 00MeHHUTE KypCOBE
DynxIHOHAAHATA BAAYTA HA IIPEAIIPUATHETO € EBPO.
Baayrara Ha npeacraBiHe Ha (PUHAHCOBHTE OTYETH € €BPO.
TouHOCTTAa Ha YHCAATA BB (DUHAHCOBUA OTYET € XHUAIAU E€BPO.
UyixaecTpaHHA BAAYTa € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA Ha IIPEAIIPUATHETO.
CaeAkuTe B UyKACCTPAHHA BaAyTa CE BIIMCBAT ITbPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYTa, KATO KbM
cymMaTa Ha Iy:KAECTPAHHATA BAAyTa Ce IIPHAATa IIEHTpaAHUA Kypc Ha brarapcka Hapoana banka (bHD) 3a
CHOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.
KypcoBure pasanku, Bb3HUKBAIIM IIPH YPEKAAHE HA HAPUYHHU IO3UIIMH HMAU IIPH IIPEU3YHCAABAHE Ha
IIAPUYHUTE IIO3UIUU HAa IPEAUPHATHETO IO KYPCOBE, PA3AMYHH OT TE3H, IIPH KOUTO Ca OHAH
IIPEU3YNCAECHH IIPH ITbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHN (PUHAHCOBH OTYETH,
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Ce IPHU3HABAT KaTO Itedanba mMAM 3aryba 3a IEpPHOAA, B KOMTO Ca BB3HUKHAAHM, C HAKOH HN3KAIOYCHIA
ceraacio MCC 21 mHa KypcoBHTE pasAHKH, BB3HUKBAIIN IO AGACHA IIAPHYHA ITO3HIUA, KOATO IIO
CBIIHOCTTA CH IIPEACTABAfIBA YaCT OT HETHA MHBECTHIIHA HA OTYMTAINA CE CTOIIAHCKA CAMHNLA B
Iy’KAECTPaHHA ACHHOCT.

Koraro mapuvna 1o3unus Bb3HHKBA B PE3YATAT HA CACAKA C UY/KACCTPAHHA BAAYTA M HMa IIPOMSAHA B
OOMEHHHSA KyPC MEKAY AATaTa Ha CAGAKATA U AATaTa Ha YPEKAAHETO, Ce ITOABABA KypcoBa pasauka. Koraro
cAeAKkaTa OPAE YPEACHA B PAMKHATE HAa CBINUA OTYETEH IIEPHOA, IIPe3 KOUTO € BB3HHKHAAA, I[AAATA
KYPCOBa PasAHKa ce IpU3HaBa Ipes AascHmsd mepuoA. Ho korato caeakaTa Obae ypeACHA IIPE3 CACABAILL
OTYETEH IIEPHOA, KYPCOBATA PAa3AMKA, IIPH3HATA IIPE3 BCEKH OT MEKAMHHUTE IIEPHOAM AO AATaTa Ha
VPEKAAHETO, C€ OLIPEACAA OT IIPOMAHATA HA OOMEHHITE KYPCOBE IIPE3 BCEKU IIEPHOA.

Koraro neuarba nau 3aryba o1 HEApHYHA HO3HUIHA € OTPA3EHA AUPEKTHO B COOCTBEHHA KAITUTAA, BCEKH
OOMEHEH KOMIIOHEHT OT TasH Iedarbda HMAM 3aryOa ce IIpH3HaBa B APYI BceoOxBaTeH AOXOA. Koraro
rmeqanba MAHM 3ary0a OT HEIAPUYHA ITO3WITHA € OTPascHA B IevaAdara MAM 3arybaTa, BCEKH OOMCHEH
KOMITOHEHT OT Ta3H IIe9aA0a HAH 3ary0a ce IIPH3HaBa KATO I1e9aA0a HAH 3aryoa.

Koraro onpeaeaern MCPO usucksar HAKOU II€IAADH HAU 3aryOH OT aKTHBH Ad CE OTPA3ABAT AUPEKTHO
B COOCTBEHHA KAITUTAA W KOTATO TAKBB AKTUB CE OIECHABA B dyxaccTpanHa Baayta, MCC 21 msncksa
IIpEOLIEHEHATA CTOMHOCT Ad OBAE IPEU3YHCACHA, M3IIOA3BAMKHA Kypca KbM AATATa HA OIPEACAAHE HA
CTOHHOCTTA, B PE3YATAT Ha KOETO CE€ IIOAyYaBa KypCOBA Pa3AHKa, KOATO CBIIO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.

IpeArpuATHETO IIPABH IIPEOLIEHKA HA IIO3UIIUHU B UyKACCTPAHHA BAAYTA KbM KPasfd Ha OTYETHUA IIEPHOA U
TEKYIIO IIPe3 OTICTHUSA IIEPHUOA.

INosunuure B uymaecrpanna Baayra kbM 31 mapr 2026 roanHa ca oljeHeHH B HaCTOAIIUA (DHHAHCOB
oTder 1o 3akArounTeAHns Kypc Ha BHD kbM Tasm Aara.

CueToBOAHM IPEAIIOAOKEHHA U IIPUOAN3UTEAHN CUETOBOAHU IIPEIIEHKH
B pesyATaT Ha HeCHIYPHOCTTA, IIPUCBHIIA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (DHHAHCOBHTE OTYCTH
HE ITOAAC/KAT HA IIPCIM3HA OICHKA, 4 CAMO HA IPHOAM3HUTCAHA OIfCHKA. [1pnbAmMsHTEAHHTE OLCHKU ce
OILICHABAT B3 OCHOBA HA HAH-AKTYAAHATA HAAMYHA 1 HAAC)KAHA HH(MOPMALIHH.
MsmoasBaneTo Ha pasyMHU HPUOAMSHTEAHU OLIEHKH IIPEACTABAABA OCHOBEH €AEMEHT B H3IOTBAHETO HA
uHAHCOBHTE OTYETH M HE HAMAAfBA TAXHATA AOCTOBepHOCT. llpmaaramero Ha MexAyHApOAHHTE
CTAaHAAPTH 34 (PUHAHCOBO OTYHTAHE H3HCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOH CYETOBOAHH
IIPEATIOAOKEHHUA U IIPHOAUSHTEAHN CYECTOBOAHH IIPELICHKH IIPU M3TOTBSHE Ha (DHHAHCOBUTE OTYETH H
IIPU OIIPEAEAAHE HA CTOMHOCTTA Ha HAKOH OT aKTHBUTE, IIACUBHUTE, IIPUXOANTE U pasxoaure. Beuuxu Te
Ce U3BBPIUBAT HA OCHOBATA HA HAN-AOOpPATA IPEIeHKA, KOATO € HAIIPpaBEHa OT PBKOBOACTBOTO KbM Kpasd
HA OTYETHUSA IIEPHOA. AHCTBUTEAHHTE PE3YATATH OHXa MOTAU Ad CE PA3AHYABAT OT IPEACTABCHUTE BBB
dpuHAHCOBHTE OTYETH.
AaseHa [pUOAUSHTEAHA OLIEHKA IIOAACKH HA IIPEPASTACKAAHE, 4KO HACTBIAT IIPOMEHH B
OOCTOATEACTBATA, HA KOMTO CE€ OCHOBABA, HAM B PE3YATAT OT IIOAYYeHA HOBa HH(OPMAIUA HAH
AOITBAHHUTEAHO HATpymaH omut. [IpepasraekAaHeTo Ha IPHOAMBHTEAHATA OLICHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPUOAU U HE IIPEACTABAABA KOPEKIIHA Ha IPEIIIKA.
Beska mpomsiaa B mpuAaraHata 6asa 3a OLICHABAHE CE TPETHPA KATO IIPOMSAHA B CICTOBOAHATA IIOAUTHKA, 4
HE B CYCTOBOAHATA IIPUOAUZATEAHA OIICHKA.
Koraro e TpyAHO Aa ce HAIPABH PasrpaHUYCHUE MEXKAY IIPOMAHA B CIETOBOAHATA IIOAUTHKA U IIPOMAHA B
CYCTOBOAHATA IIPHOAMBHTEAHA OLICHKA, I[POMAHATA CE€ IIPHEMAa KATO IIPOMAHA HA CYCTOBOAHATA
HIpUOAU3NTEAHA OLICHKA.
Edexkrsr oT mpomsHaTta B CYETOBOAHA IIPHOAMSHTEAHA OIICHKA, C€ IIPU3HABA IIEPCIICKTHBHO dpE3
BKAFOYBAHETO My B IIe4aA0aTa HAU 3ary0aTa 3a IIEPHOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3aCAra CAMO TO3HU
IIEPHOA HAH IIEPHOAA HA IIPOMSAHATA U OBACIIN IIEPUOAH, aKO IIPOMAHATA 3aCATa U ABATA.
AOTOAKOB2, AOKOAKOTO IIPOMAHATA B CYETOBOAHATA IIPUOAM3HUTEAHA OLIEHKA BOAHM AO IIPOMEHU B
AKTHBHTE U IIACHBUTE, HAH CE OTHACA AO KOMIIOHEHT OT KaIIUTaAa, TA CE IPU3HABA Upe3 KOPUTHpPAHE Ha
OasaHCOBATA CTOMHOCT HA CBBP3aHMA AKTHB, IIACHB HAHM KOMIIOHEHT OT KAIINTaAad B IIEPHOAA Ha
IIPOMAHATA.

I'pemxn
FPCLHKI/I OT MHHAA HCPI/IOA ca HpOHchI/I HUAH HCTOYHO HpCACTaBFIHC Ha (1)I/IHHHCOBI/IT€ OTYCTH HaA
IIPEAITPHATHAETO 32 EAMH AU TIOBEYe MUHAAM OTYETHU IIEPHOAU ITPOM3THYAIIN OT HE M3MOA3BAHE UAU
HCHpaBI/IAHO H3ITOA3BAHC HA HAACKAHA I/IHCpOpMaL[I/IH, KOATO:
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e ¢ OmAa HaAMYHA KBM MOMCHTA, B KOWTO (PHHAHCOBHTE OTYCTH 32 TE3U IICPHOAH Ca OHAH
0AOOpEeHN 32 IIyOAUKYBaHCE;

® ¢ MOXKCAO, IIPH IIOAATAHCTO HA PA3YMHHU VCHAHA, Ad ObAC IIOAYYCHA H B3€TA IIPCABUA IIPH
H3TOTBAHETO U IIPEACTABAHETO HA Te3U (PUHAHCOBH OTUCTH;
Tesu rperku BKAIOYBAT €PEKTUTE OT MATEMATHYECKN IPEIIKM, TPEIIKU IIPH IIPHAATAHC HA CICTOBOAHA
ITOAUTHKA, HEAOTACKAAHE HAH HETOYHO IIPEACTABAHE HA (DAKTH M M3MaAMH.
I'permxkmr 1o cmucbaa ma MCC8 morar Aa BB3SHHUKHAT BBB BpPB3Ka C IPH3HABAHETO, OIICHABAHETO,
IIPEACTABAHETO HAW OIIOBECTABAHETO HA KOMIIOHCHTH OT (PHHAHCOBHTE OTYeTH. [ lOTEHIIMAAHITE TPEITKI
32 TEKYIIUA IIEPUOA, OTKPUTH B CBIIHA, CE€ KOPUIHPAT HIPEAH (PUHAHCOBHTE OTYETH A2 CE OAOOPAT 32
yOAMKyBaHe. BpIpekn TOBa, IPEIKH ITOHAKOra CE OTKPUBAT B IIOCACABAIL] IICPHOA M TE3H IPEINKHA OT
ITPEAXOAHH ITIEPHOAM CE KOPUTHUPAT.
IIpeAnpusATHETO KOPUTHpPA CHC 32AHA AATA CBHIIECTBEHUTE IPEIIKH OT IIPEAXOAHH IIEPHOAU B ITBPBHA
uHAHCOB OTYET, OAOOPEH 32 IYOAHKYBAHE CACA KATO Ca OTKPUTH UPEe3:
®  IIPCU3YNCAABAHEC HA CPaBHUTCAHHTE CYMH 32 IIPEACTABCHUA IIPEAXOACH IIEPHOA, B KOHUTO €
BB3HUKHAAA TPEITIKA;
HAT

o B CA}“IafI, Ye rpemikara ¢ BBb3HHKHAAA ITPCAHN Haﬁ—paHHO IPEACTABEHHUA IIPEAXOACH IICPHOA,
IIPEU3YNCAABAHE HA HATYAAHOTO CAAAO HA AKTUBUTE, ITACUBUTE U KAITUTAAd 32 TO3H IICPHOA.
FpemKa OT IIPEAXOACH IICPHOA CC KOPHUTHPA ITOCPEACTBOM IPCUIIUCAABAHE C O6p’£tTH2. CHAQa, OCBCH aKO €
IIPAKTHYICCKH HEIPHAOKHMO Aa CE OIPCACAH HAKOM OT CHCL[I/ICbI/I‘IHI/ITﬁ CCbCKTI/I 32 IICPpHOAA HAH
KYMYAQTHUBHUSA C(leKT OT Ta3H I'PEIKa.

DuHAHCOBU MHCTPYMEHTH
DuHAHCOB HHCTPYMEHT € BCEKH AOIOBOP, KOHTO IOpaxAa (PMHAHCOB aKTHB 32 AAACHO IPEALIPUATHE H
(pPUHAHCOB IIACHB HAH KAIIMTAAOB HHCTPYMEHT, 3a ApPyro mpeanpusarae. Ilpeanpusruero mpusHasa
puHAHCOB aKTHB MANM (DHHAHCOB IIACHB B OAAAHCA, KOIATO CTaBa CTPaHa II0 AOTOBOPHHUTE YCAOBHA Ha
(pUHAHCOB HHCTPYMEHT.

DrHaHCOBHUTE AKTUBH U ITACHBH CE KAACH(DUIIIPAT ChraacHO nsucksanusaTa Ha MCC39.

CBBp3aHH AHIIA U CACAKH MEXKAY TAX
Ipeanpuaruero cuaspa pasmopeadbure na MCC24 mpu ompeAeAfHe U OIIOBECTABAHE Ha CBBbP3aHUTE
AHIIA.
CaeAKa MEKAY CBBP3aHH AHIA € IIPEXBbPASHE HA PECYPCH, YCAYTH HAH 3aABAKCHUA MEKAY CBbP3aHU
Anra Oe3 3HAYCHHE Ha TOBA, AAAH CE IIPHAAra HAKAKBA LICHA.

CB0uTHa cACA Kpas HA OTUETHHA IIEPUOA
Coburust cAep Kpasd Ha OTYCTHHA IIEPHOA Ca OHE3H CHOUTHA, KAKTO OAArOIPUATHH, TAKA H
HEOAATOIIPHUATHH, KOUTO BB3HUKBAT MCKAY Kpas HA OTYCTHHSA IICPHOA H AATATA, HA KOATO (DHHAHCOBUTC
OTYECTH Ca OAODOPEHU 32 IIYOAHKYBaHE.
Pasrpanngasar ce ABa Buaa coOHTHA:
®  TaKMBa, KOUTO AOKA3BAT YCAOBHfA, CHIIECTBYBAAH KbM Kpasd Ha OTYETHUA IIEPHOA (KOPHUTHPAIIH
crbOurus );

®  TaKWBa, KOHTO Ca ITOKA3ATEAHH 34 YCAOBHf, BB3HHUKHAAH CACA Kpasg HAa OTYCTHHUA IIEPHOA
(HEKOpUTHpAIU CHOUTHA).

[IpeArpusTHeTO KOPUTHpa CYMUTE, IIPU3HATA BBB (DHHAHCOBUTE OTYETH, 32 Ad OTPA3H KOPUTHPAIIUTE
CbOUTHA CAEA Kpasd HA OTYETHUA IIEPHOA U OCHBPEMEHABA OIIOBECTABAHHATA.
[lpeArpustieTo HEe KOPHUTHpa CyMHTE, IIPH3HATH BBB (PHHAHCOBH OTYETH, 32 Ad OTPasH
HEKOPHUTHPAIHTE CBOUTHA CAEA Kpasd Ha oTdeTHHs nepruoA. Korato Hekopuruparimre CbOUTHA CACA Kpas
Ha OTYETHHUSA IIEPHOA C4 TOAKOBA CDHIIECTBEHH, Y€ HEOIIOBECTABAHETO OH IIOBAHAAO HA CIIOCODHOCTTA HA
oTpebnureante Ha (PUHAHCOBUTE OTYETH A2 B3EMAT CTOIIAHCKH PEIICHES, IPEAIIPHATHETO OIIOBECTABA
caeAHATa HHQPOPMALIHSA 34 BCAKA CHINECTBEHA KATETOPHA HA HEKOPUTHPAIIIOTO CHOUTHE:
-eCTeCTBOTO Ha CHOUTHETO;
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u
-IIpHOAM3SHUTAHA OICHKA Ha (DHHAHCOBHA My ¢(DEKT HAM H3ABACHIE, Y€ TAKABA OIICHKA HE MOXKE Ad OBAE
HAIIPABEHA.

Pa3xoau o 3aemm

IMpeanpusruero mprusara MCC 23 0THOCHO pasXOAUTE IO 32CMH.
Pasxoamre 110 3aemMu, KONTO MOIaT IIPAKO Ad CE€ OTHECAT KbM IIPHAOOHBAHETO, CTPOHTEACTBOTO HAHU
IIPOM3BOACTBOTO Ha EAMH OTIOBAPAI HA YCAOBHATA aKTHB, CE KAIIUTAAHM3UPAT KATO YacT OT CTOHHOCTTA
HA TO3HU AKTHB.
Apyrure pazxoAHr II0 32€MH Ce IIPU3HABAT KATO PA3XOA.
O1ropapdIn Ha yCAOBUATA AKTUB € AKTHB, KOHTO II0 HEOOXOAMMOCT M3HCKBA 3HAYHTEACH IIEPHOA OT
BpEME 32 IIOATOTOBKA 332 HETOBATA IIPCABIDKAAHA YIIOTPeOa HAH IIPOAAKOA.
Paszxoanre 110 3aeMH Ce KAIIMTAAM3HPAT KATO YaCT OT CTOMHOCTTA HAa aKTHBA, KOIATO CBHIIECTBYBA
BEPOATHOCT, Y€ T€ IIIe AOBEAAT AO O'BACIIIH HKOHOMHYECKU IIOA3U 32 IPEALIPHATHETO U KOIaTO PA3XOAUTE
MOraT A2 OBAAT HAACKAHO OLICHEHH.
Pasxoamre 110 3aemMu, KOUTO MOTaT A2 OBAAT IIPAKO OTHECEHH KbM IPUAOOHBAHETO, CTPOUTEACTBOTO AU
IIPOU3BOACTBOTO Ha AAAEH OTIOBAPAIN HAa YCAOBHATA AKTHB, CA OHE3H PA3XOAHU IIO 3a€MH, KOUTO OMxa
OmAM M30ErHATH, AKO PA3XOABT IO OTTOBAPAIIUA HA YCAOBUATA AKTUB HE € OMA U3BBPILICH.
I1peArpuATHETO KAIIMTAAUSHPA PA3XOAHUTE IO 3a€MH KATO YACT OT CTOHHOCTTA HA OTIOBAPAIIMA HA
YCAOBUATA AKTUB HA HAYAAHATA AATA HA KAIIMTAAN3AIHAL.
Havaanmara aaTa HA KAIIMTAAU3AIHATA € AATATA, HA KOATO IIPEAIPUATHETO 33 IIBPBHU IIBT YAOBACTBOPHU
CAEAHHTE YCAOBHA:

®  U3BBPIIU PA3XOAUTE 34 AKTHBA;

®  U3BBPIIU PA3XOAUTE IO 3AEMHTE;

KaKTO U
®  IpeAllpueMe ACHHOCTH, HEOOXOAUMH 32 ITOAIOTBAHE HA aKTHBA 32 IIPEABIKAAHATA MY yIOTpeOa
HAH IIPOAAKOA.

IIpeApuATHETO HIPEYCTAHOBABA KAIIMTAAHM3HUPAHETO HA PA3XOAHUTE IIO 3a€MH 32 ABATH IIEPUOAH, IIPE3
KOUTO € IPEKbCHATO AKTUBHOTO ITOAOOPEHHE Ha OTTOBAPAIL] HA YCAOBHATA AKTHB.
[IpeAnrpusaTHeTo HIpEKpaTABA KAIIHTAAU3ALUATA HA PA3XOAHTE IIO 32€MH, KOTATO C4 IIPHKAFOYEHH B
3HAYUTEAHA CTEIEH BCUYKH ACHHOCTH, HEOOXOAMMH 33 IOATOTBAHETO HA OTIOBAPAINNA HA YCAOBHATA
AKTHB 32 IIPEABIIKAAHATA YIIOTPEOA HAH IIPOAAKOA.

YCAOBHM AKTHUBU U ITACUBH
VcaoBeH mmacus e:
®  BB3MOXKHO 3aABAKEHHE, KOETO IIPOU3AU3A OT MUHAAU CHOMTHA U YHETO CBIIECTBYBAHE Ie ObAE
ITOTBBPAEGHO CaMO OT HACTBIIBAHETO HAHM HEHACTBIIBAHETO HA E€AHO HAH ITOBEYe HECHUTYPHH
ODbACIIIN CEOUTHA, KOUTO HE MOTAT A2 OBAAT H3IIAAO KOHTPOAHPAHH OT IIPEAIIPUATHETO;
HAT
®  HACTOAIIO 3aABAMKEHHUE, KOETO IIPOU3AN32 OT MUHAAU CBOHTHA, HO HE € IPU3HATO, 3AII0TO:
-HE € BEPOATHO 324 IIOracABAHETO My A ObAE€ HEOOXOAMM H3XOAMAI IIOTOK OT PECYPCH, CHABPIKALII
HKOHOMHYECKHU ITOA3M;
HAT
- CyMaTa Ha 3aAbAXKEHHETO HE MOXKE Ad OBAE OIIPEACACHA C AOCTATHYHA CTEIIEH HA HAACKAHOCT.
VcAoBeH aKTUB € Bb3MOMKEH aKTHB, KOWTO IIPOH3AM33a OT MHHAAM CBHOHTHA H YHETO CHIIECTBYBAHE IIIC
ObAC TOTBBPACHO CAMO OT HACTBIIBAHETO AU HEHACTBIIBAHETO HA CAHO HAH IIOBEYE HECHUTYPHHU OBACIIH
CbOUTHA, KOUTO HE MOTAT A4 O'bAAT U3LAAO KOHTPOAUPAHU OT IPEAIIPHATHETO.
VcAoBHHETE aKTHBH U TIACHBH HE CE IIPU3HABAT.

OTuer 32 MapUYHUTE OTOIA
IIpeArpuATHETO € IPHEAO IIOAUTHKA 32 OTYUTAHE H IIPEACTABAHE HA HAPHYHUTE IIOTOLH IIO IIPEKHA
METOA B OTYETA 32 IAPHYHUTE IIOTOLIM.
[TapuannTe TOTOIH CE KAACH(DUIINPAT KATO MAPHYHHU IIOTOLH OT:

e OmeparuBHa ACHHOCT;

e  llpBecTUIIMOHHA ACHHOCT;
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° dunHaHCcOBA ACHTHOCT.

OTuer 32 mMpoMeHUTE B COOCTBEHMA KAIIUTAA
ITpeApuATHETO IIPEACTABA OTIET 32 IIPOMEHHUTE B COOCTBEHUS KAITUTAA, TIOKA3BAIIL:
e  00Ima cyma Ha BCEOOXBATHIA AOXOA 32 ITEPHOAR;
® 33 BCCKM KOMITOHECHT Ha COOCTBEHHSA KAIIHTAA, €(DEKTUTE OT IIPUAAraHE C OOpATHA CHAQ HAH

IIPEU3YNCACHHE C OOpaTHA cHAa, npu3Hatu B cpotBercreue ¢ MCC §;
u

® 32 BCEKM KOMIIOHEHT Ha COOCTBEHMS KAIIMTAA, HM3PABHABAHE HAa OAAAHCOBATA CTOHHOCT B
HAYAAOTO U B KPas Ha IIEPHOAQ, KATO CE OITIOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:
- meganba nau 3aryda;
- BCAIKA CTATHA HA APYT BCEOOXBATEH AOXOA;
- CAGAKH CBC COOCTBEHHIIHTE B KAYECCTBOTO MM Ha COOCTBEHHIIM, KATO ITOKA3BA OTAEAHO
BHOCKHTE OT U PA3IPEACACHHUATA KbM COOCTBEHUIIHTE.

Otunrane Ha buznec Komounanuu MCPO 3
[Ipes 2024 roamna ApPyKEeCTBOTO € OCBIIECTBHAO OHM3HEC KOMOMHAIIHA IIO0 BAHBAHE HA THPLOBCKH
ApyecTBa, HO He ¢ npuAoKnA0 MCPO 3, 1 k. ¢ IprAOOHAO IPEAIPUATHA ITOA 0OIImA KOHTPOA Ha TK-
x0AA AA, a nmenno Ha 04.04.2024 r. e Brucaso B TBproBekus perucTsp, HpuaoduBane apes Aorosop 3a
IpeoOpasyBaHe YPe3 BAUBAHE MEKAY:
TK-umor” AA, EMK 128007012 - "[Tpuemartio Apyxectso" u
Aobpyaxkarcka mebea AA, EMK 834025235 - "TIpeobpasysaruo ce Apyxectso';
Kaymer AA, EMIK 118000845 - "ITpeoGpasysariio ce ApyxectBo';
[porpamun npoaykru u cucremu AA - "TIpeobpasysartio ce apyxxectso’;
Paaen-texc AA, EVK 113012480 - ,,I[Tpeobpasysartio ce Apyxectso';
Puacku aca AA, EMIK 122006101 - "TIpeobpasysaro ce ApyzecTBo®.
CbraacHO AOTOBOPA, AATaTa HA BAMBAHETO 32 CYETOBOAHM IIEAM € M AATATA HA BIIMCBAHETO My B
T'bproBekus PEerucTbp Ha ArCHIUATA 11O BITMCBAHUA.
C BrmcBaHe Ha AOTOBOPA 32 IIPeoDpa3yBaHE € BIIHCAHO U yBeAmdeHne Ha Karurasa Ha TK-nmora AA or
231 386 AeBa ma 47 850 625 Aesa.
B pesyartar Ha BAHBaHeTO, IpeoOpasyBaruTe ce Apyxectsa — AoOpyaxarcka mebea AA, Kaymer AA,
IIporpamun mpoaykru u cucremu A/, Paaen-rexc AA u Puacku aem AA ca npexparenn 0Oes
AVKBHAALINSA, KATO TEXHUTE AKTHBU U ITACHBH, 1IPaBa U 3aAbAKCHISA €A IIOCTH OT IIPUEMAIIIOTO APYKECTBO
— TK-umora AA 1npu ycAoBuATa Ha OOIIO IPABOIIPHEMCTBO B CHOTBECTBHE C YA. 263w, aA. 2, usp. 1 or
T'bprosekusi 3aKOH. AKINNTE, KOHTO €4 IIPUTEKABAAN AKIHOHEPHTE OT IIPEKPATCHUTE APYKECTBA Ca
3aMeHeHN ¢ HOBomsAaacHH akimu oT TK-mmotn AA B pe3yATaT Ha YBEAMYCHHCTO HAa KAIIHTAAA MY, B
cpoTBeCcTBHE € AOKAAAA Ha CbBera Ha Aupexropure Ha TK-umorn AA 1o ua. 262u or T'sprosekus 3aKomH,
KATO CHOTHOLLICHHUETO Ha 3aMAHA U OPOA HOBOIIPUAOOHTH aKIINHU, € CACAHOTO:

(IcE Bpoii akumum B Kanutana | [ian o akuMuTe Ha
- Cnpasean | Cnpasepnusa ueHa 'yBe/IM4EHMETO Ha
Bpoii akuumn npeaun i CboTHOLWEHUe Ha Ha
Apyxectso I A wBa ueHa | (Yucra croiiHocT Ha samana® KanuTana Ha e e———— e A———

Ha akuma MMYLLECTBOTO) npuemalLoTo
"TK-umoTn" ALl (npuemawo a-so)**** 231386 1,00 231707 1,00 0 231386 0,48%
"[o6pyaxaHcka meben" ALl (npeobpasysaluo ce [ 102 847 16,36 1682418 16,3357922 1679913 1679913 3,51%
"Kaymet" Al (npeo6pasysalLo ce 4-BO) 709304| 10,98 7 789 826 10,9671370 7778 795 7778 795 16,26%
"Mporpamuu npoayKktn n cuctemu" AZl (npeo6pasy| 1294332 24,30 31458 392 24,2710606 31413461 31413 461 65,65%
"PaneH-tekc" Al (npeobpasysallo ce A-BO) 50174 4,99 250 329 4,9823056 249 937 249 937 0,52%
"Puncku nen” Afl (npeobpasysaluo ce 4-80) 441707| 14,73 6506425 14,7097763 6497 133 6497 133 13,58%
ObL0: 47 919 097 47 619 239 47 850 625 100,00%

AOITBAHUTEAHA TH®OPMAILINA KbM CTATUUWUTE HA ®MTHAHCOBHUA OTUET

1. Oruer 3a pUHAHCOBOTO CHCTOAHUE
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1.1. Nmorn, mammHu, ChOPbYKEHUA

Cxsop l\i[{amn Tpancio Apyru Kanurasn

3emu | Crpaau | Bixe . prHI Py 3upaHu OG0
oGopyA AKTUBH
HUA CcpeAcTBa pa3xoan
BaHe
OryerHa CTOHHOCT
Caano xbm 31.12.2024 314 1216 15 9 32 7 1593
TTocrbprman 17 75 92
Nsaesan (3) (8) (1) (1 2)
Caano xbm 31.12.2025 314 1216 15 6 41 6 75 1673
ITocrermman 50 50
Caapo xbM 31.3.2026 314 1216 15 6 41 6 125 1723
Amoprusanua
Canaao xkbMm 31.12.2024 35 1 2 3 2 43
TMocrnmuan 47 1 2 16 2 68
Wsaesan (3) <2> (5)
Caaao xkbMm 31.12.2025 - 82 2 1 17 4 - 106
[Tocrermman 11 1 1 4 17
Caaao xkbMm 31.3.2026 - 93 3 2 21 4 - 123
bBasancoBa crodaocr
34 | 1134 | 13 5 24 2 75 1567
Basancosa croitrocr xem 31.12.2025
314 1123 12 4 20 2 125 1600
Basancosa croitmoct xum 31.3.2026
1.2. ABATOTpaliHN HEMATEPUAAHU AKTHBH
Ipasa IIporpamun Apyru OG0
IPOAYKTH AKTUBU

OryerHa CTOHHOCT
Caapo x6Mm 31.12.2024 -
TTocrprman 1 1
Caapo xbM 31.12.2025 1 - - 1
Caspo xbm 31.3.2026 1 = = 1
Amoprusanua
Caapao x6M 31.12.2024 -
Caapo xbm 31.3.2026 - - - -
basancosa cro¥inocr

1 - - 1
Baaancosa crotnoct xpm 31.12.2025

1 - - 1
Baaancosa croitnoct keMm 31.3.2026
1.3. Herexymu ¢pruHaHCOBU aKTHBU

Herexymm ¢puHAHCOBU aKTHBH 31.3.2026 r. | 31.12.2025 r.
MuBecTunuy B ABIIEPHH IPEAIPHATHL 1147 1147
OGo 1147 1147
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HMuBecTnnmu B AbIIEPHU IIPEATPUATHA

Bua 31.3.2026 r. 31.12.2025 r.
pasmep CTOMHOCT pasmep CTOMHOCT
TIIIC UMOTHU AA 87% 1145 87% 1145
Wrtaa meber EOOA 100% 2 100% 2
O6u10 1147 1147
1.4. MarepuasHu 3ammacu
Bua 31.3.2026 r. 31.12.2025 r.
Marepuasu B 1.4. /Hero/ 16 16
OcHOBHHI MaTepHAAN 16 16
ITpoaykuus /aero/ 70 70
Ipoaykius 70 70
Croku /Hero/ 444 444
Croxkmu 444 444
Hesapbprieno mpousBoAcTBo /HeTo/ 31 31
Hesapppreno mpousBoACTBO 31 31
OG0 561 561
1.5. TekyIu THProBCKH U APYTH B3€MAHUA
Bua 31.3.2026 31.12.2025 r.
B3emaHusa oT CBBbpP3aHM AUIIA U3BBH Irpynara /Hero/ 230 230
IMprceacan B3emManus 230 230
B3emanmns no poaa>k6u /Hero/ 54 52
Bsemanusa mo mpoaaxbu 54 52
B3emanus no npeaocraBenu apancu /Hero/ 4170 4170
Bsemanns o mpeaocTaBeHn aBaHCH 4170 4170
B3emanusa no csAeGHu criopose /HeTo/ 2 2
INpucpaeHn B3emMaHusa 2 2
Apyru Tekylu B3eMaHUA 51 49
Bsemanmus o mecus 38 38
ITpeaocraBenu rapaHIIK 1 ACTIO3UTH 7 5
IMpeanaaTenn pasxoan 2 2
Apyru Bzemanusa 4 4
OGuro 4 507 4503
1.6. Aarbu 3a BH3CTAHOBABAHE
Bua 31.3.2026 . 31.12.2025 r.
Aampk BbpXy AODaBeHATa CTOMHOCT 2
(015311(6) 2 =
1.7. Texyiuu (pHAHCOBY AKTUBU
Texymu pUHAHCOBU aKTUBHU 31.3.2026 r. | 31.12.2025 r.
KpeanTu 1 B3emanus 8 525 8 572
DuHAHCOBH AKTHBH HA PA3IIOAOMKEHHE 32 ITPOAAKOA 57 57
OG0 8 582 8 629
1.7.1. KpeAanTn 1 B3eMaHUA - TEKYIITHA
Bua 31.3.2026 r. | 31.12.2025 r.
Bsemanus 1o npeAoCTaBeHH ACIIO3NTH 8 525 8572
OG0 8 525 8 572
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B3emaHMA 10 ACIIO3UTH — TEKYIITH

Bua 31.3.2026 r. | 31.12.2025 .
B3emanus 1o A€IIO3UTH OT CBBP3aHH ANIA H3BBH rpynara /Heto/ 8 525 8572
Bsemanus 11o ACIIO3NTH OT CBBbP3aHU AHLA H3BBH IPyIATA 8 280 8335
Bsemanus o AUXBH ITO ACHIO3UTH OT CBbP3aHHU ANIIA H3BBH IPyIIaTa 245 237
OG1o 8 525 8 572
1.7.2. ®uHAHCOBU aKTUBH HA PA3IIOAOKEHHE 34 MPOAAKOA — TEKyIIH
Bua 31.3.2026 r. | 31.12.2025 r.
HekoHTpoAUpaIy yuacTus B KAIIMTAAN Ha IPEAIIPUATUL 57 57
O061mmo 57 57
HexoHTpoAnparu yqacTua B KalliTaAa HA IPEAIIPUATHA — TEKYIIH
31.3.2026 r. 31.12.2025 r.
Bua » -
pasmep CTOMHOCT pasmep CTOMHOCT
Hexcr AskeHepefimrpH KOHCYAT AA 0,53% 57 0,53% 57
OGuro 57 57
1.8. ITapuunu cpeacTBa
Bua 31.3.2026 r. 31.12.2025 r.
ITapuanau cpeacTBa B Gpoii - 1
B €BPO 1
ITapuunu cpeACTBA B pa3IIAAIIIATEAHA CMETKH 25 3
B €BPO 25 3
OG1o 25 4
1.9. Co6crBen xanmuraa
1.9.1. OcHoBeH KanuTaA
31.03.2026 r. 31.12.2025 r.
Aximonep Bpoii Bpoit
axuun/IIpaso CroiinocT ITaaresnn % Asaa akuun/IIpaso CroitHOoCT ITaarenn % Asaa
Ha raac Ha raac
TK XOAA AA 26193 727 13358801 | 13358801 | 54,74% 26193 727 13 392 640 13 392 640 54,74%
HA® KOHKOPA, 3853 966 1965523 | 1965523 8,05% 3853 966 1970 502 1970 502 8,05%
DOHA-7 CAVT HIICT
IOPBIT
ATT® Coraacite 2085 000 1063350 | 1063350 436% 2085 000 1066 044 1066 044 4.36%
[ITI® Coraacie 2000 000 1020000 | 1020000 4,18% 2000 000 1022 584 1022 584 4,18%
I [IKB-CHAA 2100 000 1071000 | 1071000 4,39% 21100 000 1073713 1073713 4,39%
VI® Coraacue 3340 000 1703400 | 1703400 6,98% 3340 000 1707 715 1707 715 6,98%
VI 1IKB-CHAA 2362 000 1204620 | 1204620 4,94% 2362 000 1207 671 1207 671 4,94%
A® KOHKOPA - ®OHA 470 000 239 700 239 700 0,98% 470 000 240 307 240 307 0,98%
2 AKITUU
KOHKOPA ®OHA-8 763 500 389 385 389 385 1,60% 763 500 390 371 390 371 1,60%
AATEPHAT. HB.
DOHA AA
Apyris FOA 1168 695 596 034 596 034 2,44% 1168 695 597 544 597 544 2,44%
3513737 1792006 | 1792006 7,34% 3513737 1796 545 1796 545 7,34%
Dusnueckn Anra - 4742
O61mo: 47850625 | 24403819 | 24403819 | 100,00% 47 850 625 24 465 636 24 465636 | 100,00%
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1.9.2. Pe3epenu

Apyru pesepsu O6110 pezepBu

Ilpensuncaenn pesepnu kpm 31.12.2024 r. - -
YBeAuueHus oT: (9 628) (9 628)
Pasnpeaeaenue Ha neqarta 30 30
Pesepsu or BAUBaHe (9 658) (9 658)
Pesepsu xbMm 31.12.2025 r. (9 628) (9 628)
Pesepsu kM 31.3.2026 r. (9 628) (9 628)
1.9.3. ®uHaHCOB pe3yATar

DuHAHCOB pe3yATaT CroiinocT
ITeuaaba xpm 31.12.2024 . 173
ITpensuncaen ocrarpk kbMm 31.12.2024 r. 173
VYBeanueuwus ot: 170
[Tegaa0a 3a roanHaTa 2025 170
Hamaaenwus or: 173
PasmpeaercHne Ha mewanba B pesepsu 30
ITokpusane Ha 3ary0a 143
ITeuar6a xbm 31.12.2025 r. 170
YBeAnuenwus ot: 82
ITewanba 3a roamnara 2026 20
OrTmmcas mpeoneHbYeH pe3eps 62
ITeuaa6a xbem 31.3.2026 r. 252
3ary6a xpm 31.12.2024 r. (143)
ITpensuncaen ocraTek KM 31.12.2024 1. (143)
Hamaaenwus or: 143
ITokpusane Ha 3aryOu ¢ pesepBu 1 IevaAbn 143
®unancos pesyarar kpm 31.12.2024 r. 30
®Punancos pe3yarar KkpMm 31.12.2025 r. 170
®Punancos pesyarar KpMm 31.3.2026 r. 252

1.10. ITacuBH 110 OTCPOUEHU AAHBITA

ABroxeHne Ha 0OTCpOUYEHHUTE AAHBIH 32 2026

31 aexemBpu 2025 31 mapr 2026

YBCAMYICHUC HAMAaACHHEC

Bpemenna pasamka

BpeMeHHa OTCPO‘ICH BpeMeHHa 0Tcp0qu BpeMeHHa OTCPO‘IeH BpeMeHHa OTCqueH
paSAI/IKa AAHBK paSAI/IKa AAHBK paSAI/IKa AAHBK pa3AI/IK£l. AQHBK

AXTHBY II0 OTCPOYEHH AAHBITH

ROI\IHGHCHPYGI\H/I 6 1 7 1 (()) (1) 7 1
OTITyCKH
OG0 akTUBHU: 6 1 7 1 (6) ) 7 1

ITacuBu 10 OTCPOYEHH AAHBIU

HpeOL{CH’b‘ICH peseps - -

Anoprisarmm 683 68 71 7 (69) % 685 68
OO01r0 nacusu: 683 68 71 7 (69) @) 685 68
OrcpoueHu

(677) (67) (64) (6) 63 6 (678) (67)

AAaHBIU (HETO)

1.11. Texyuu puHAHCOBH IACUBU

Texymu pUHAHCOBU HACUBH 31.3.2026 r. | 31.12.2025 r.

QrHaHCOBH MACHBH, OTYHTAHH 110 AMOPTHU3HUPAHA CTOHHOCT 206 203

30




“TK-IMOTI”AA

NMHAVNBUAYAAEH MEJXKAMMHEH ®IMTHAHCOB OTUET KbM 31.03.2026 r.

0610 | 206 | 203
PrHAHCOBH MACHBH, OTUNTAHY II0 AMOPTU3UPAHA CTOHHOCT — TEKYyIIH
Bua 31.3.2026 r. | 31.12.2025 r.
3aABAKEHHS ITO TOAVIECHH KPEAUTH 206 203
O6mo 206 203
Kpeantn — Texynm
Bua 31.3.2026 r. | 31.12.2025 r.
3aABAKEHUS ITO KDEAUTH KbM CBBP3AHN AMLA U3BBH IPyLaTa 203 203
3aABAKEHHSA 110 AUXBH I10 KDEAUTH KbM CBbP3aHU AUIIA U3BbH IPyIIaTa 3
O6mo 206 203
1.12. Tekyum THProBCKY U APYTH 3aAbAYKEHHA
Bua 31.3.2026 . 31.12.2025 r.
3aABAKEHUA 110 AOCTABKIA 25 19
Apyru TeKyIm 3aAbAKEHUA 1092 1095
3aABAKEHUSA ITO TAPAHIIUH U ACITO3UTH 11 9
3aABAKEHHS 110 IIECUHU 1063 1063
3aABAKEHHSA II0 AUSHHIOBH AOTOBOPU 17 22
Apyru 3aapaxkeHnsn 1 1
OG0 1117 1114
1.13. AarbuyHH 3aABAKEHNA
Bua 31.3.2026 . 31.12.2025 .
Apyru Aambiu 13
OG6u10 - 13
1.14. 3aaApA>KeHUA KBM IIEPCOHAAA
Bua 31.3.2026 1. 31.12.2025 r.
3aAbAKEHHE KM IIEPCOHAA 7 7
B T.Y. 3aAbAKEHUA 110 HEU3IIOA3BAHH OTITYCKH 7 7
(015311(6) 7 7
2. OrTyger 3a AOXOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoAu OT IPOAAKOH
Bua npuxoa 31.3.2026 1. 31.3.2025 r.
ITpoaa>xGu HA IPOAYKIUA B T.9. - 4
[Mpoaaxbu Ha THKaH 4
ITpoaa>k6u Ha ycayru B T.4. 92 78
ITpopaxbu Ha HaeMH 92 78
Apyru npuxoAu B T.9. 23 27
ITpoaaxbu Ha KOHCYMATHBH 13 14
Apyru 10 13
OG0 115 109
2.1.2. ®uHAHCOBU IIPUXOAU
Bua npuxoa 31.3.2026 r. 31.3.2025 r.
ITpuxoAn OT AMXBH B T.4. 1 11
IO ACTIO3UTH 11 11
OG0 11 11
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2.2. Pazxoau
2.2.1. Pa3xoAu 3a MaTepuan
Bup pasxoa 31.3.2026 r. 31.3.2025 r.
l'opuBHE 11 cMa30YHN MaTepHAAT 2
Oduc MaTepraAu 1 KOHCYyMATHBI 1
OG0 1 2
2.2.2. Pa3xoAu 32 BBHIIHHA YCAYTH
Bua pasxoa 31.3.2026 1. 31.3.2025 1.
Haemu 6 6
Pemontn 1 11
KOHCyATaHTCKH B APYTH AOTOBOPH 11 7
Aamrpim u Takcn 4
AbGomamenTn 4 2
IToaapbiKka Ha OGOPYABAHE 1
Boaa 1 1
FOpuandeckn ycayru 1
VHBECTUIIMOHHH YCAYTH 3 4
EA. emeprus 1 5
OG0 28 41
2.2.3. Pa3zxoAu 32 aMOPTHU3ALUH
Bup pasxoa 31.3.2026 r. 31.3.2025 r.
Pa3sxoAn 3a aMOPTU3aIHX HA IPOU3BOACTBEHI 17 17
ABATOTPANHH MATEPHAAHN AKTUBH 17 17
OG0 17 17
2.2.4. Pa3dxoAU 32 3aMIAATH ¥ OCUTYPOBKHU HA IIEPCOHAAA
Pasxoam 3a: 31.3.2026 r. 31.3.2025 r.
Pa3xo0AM 3a 3aIAQTH HA B T.4. 48 57
AAMHIHHCTPATHBEH IIEPCOHAA 48 57
Pa3sxoAu 32 OCUTYpOBKM HA B T.4. 8 10
AAMHHHUCTPATHBCH IIEPCOHAA 8 10
OGmo 56 67
2.2.5. Apyru pasxoau
Bua pasxoa 31.3.2026 1. 31.3.2025 r.
Apyru pasxoan 1
O6mmo 1 =
2.2.6. ®PMHAHCOBH PA3XOAHU
Bua pasxoa 31.3.2026 r. 31.3.2025 r.
Pa3xo0Au 32 AXBH B T.4. 3 4
110 THPIOBCKU 32€MHU 3 4
OGmo 3 4
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APYT'H OITIOBECTABAHMA

1. Cpbp3aHu AHIA U CACAKU CHC CBBP3aHU AWUIA
Apy>keCTBOTO OIIOBECTABA CACAHHTE CBbP3aHH AHIIA:
- CoOCTBEHUK HA KAIINTAAA HA APY/KECTBOTO YIIPAKHABAIL KOHTPOA /IIPEAIIPUSTHE MAFKa/:

TK XOAA AA - 54,74 %. Apmeproto apyxectso [TTIC-Mmotu AA e cobcrernk Ha 291 111
akunn ot karmraaa Ha TK-Mmotun AA, xoero 1o cmucoaa Ha 9A. 187¢, aa. 1, 1. 2 or T'eproBckus 3akoH
ce fABfABA CAyYal, IPUPABHEH Ha IPHAOOHBAHE HA COOCTBEHU AKIIHU.

- KAI09OB pBKOBOAEH IEPCOHAA HA IPEAIPHATHETO!

TK — umotu AA e ¢ eAHOCTEIIeHHA CHCTEMA Ha VIPABACHHE, KATO OPraHa KOHTO VIIpaBAfBa
APYKECTBOTO € CBbBeT Ha Aupektopute. CBBETHT HAa AHPEKTOPUTE CE CBCTOM OT TPHUMA AVIIH K Ce
IIpeACTaBAsBA OT M3IrbAHHTEAHHA AUPEKTOp 3aeAHO  IIpeaceaareas Ha CpBeTa HA AUPEKTOPHTE.

CeBer Ha AHPEKTOPHTE:

Bopucaasa FOpuesa Puselicka - mpeaceaaTea

Mapun Kpanos CroeB — H3ITBAHHTEAEH YACH

Beako I'eoprues MaHOB — HE3aBUCHM YACH
- KATo90B pBKOBOACH IEPCOHAA HA IPCATIPUATHECTO MAHKA:

CoBer Ha AHpeKTOpHUTE:

Bopucaasa FOpuepa Pusericka - mpeaceaaTeA

Mapun Kpanos CroeB — H3ITBAHHTEACH YACH

Cepreii ITerpos PeBanckn — gaem.

- Apmeprn mpeanpusarus Ha TK Mmota AA — IIIC-nmotar AA, EMK131111996 u Mrtaa mebea EOOA,
EVMK130914216. 11 asere yaacrusa ca npupaodbutu ot TK-umotn AA B pe3yATaT Ha BAUBAHETO CBOTBETHO
ma — [Iporpamun npoayktu u cucremu AA 1 Aobpyakarcka mebea AA.

- Apyru CBbpP3aHH AHILA:

Apyru cepp3anu Aanma ca AptepHuTe Apyxectsa ot rpynara Ha TK Xoaa AA, EVK121657705

AKIIMOHEPHO
yuacrtue Ha TK-x0aA
Arpmiepan npeaunpusarua Ha TK-xoaa AA AA
Arpokom6 AA B auxsnaarus EVIK:118021120 82,98%
Araac AA B ankBupaanust EVIK: 126003168 95,28%
Beaacuira AA EMK:811160416 80,50%
bsa 6op AA EMK:822106067 73,72%
Wsrpes AA EMK: 106006580 79,72%
Moaya AA EMK:117008114 97,46%
Muak komepcuaa EOOA EMK:130936999 100,00%
Texnorekc AA ENMK:822150722 90,56%
TK Awmzuar OOA EMK 130017743 70,00%
TK Ilpoaaiia AA EMK 118581165 50,00%
Tyuaxa 73 EOOA EMK 833163906 100,00%

APpYy>KeCTBOTO OIIOBECTABA CAEAKH ChC CBBP3AaHU AWIA B IPyIaTa ¥ U3BELH IPynaTa, KaKTo
CAEABA:
ITpoaa>xOu KBbM CBBP3aHM AULA U3BBH IPyHaTa:

Kanenr Bua caeaka 31.3.2026 1. 31.3.2025 r.
TK Xoaa AA ycAyra 4 4
06110 4 4

IToxynku oT CBBP3aHU AMIA U3BBH IPymaTa:

AocTaBunuk Bua caeaka 31.3.2026 1. 31.3.2025 r.
Muak Komepcuaa EOOA ycAyra 3
O6mo0 3 -
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Bsemanusa ot cBBp3aHU AMIIA B IpyIIaTa:

Kauenr 31.3.2026 r. Tapanmuu 31.12.2025 r. Tapaunun
Nran mebea EOOA 230 He 230 He
OG0 230 230
IlpearocTaBeHU Aeno3uTH
Aorosopen
Konrparenr pasmep Ha A% IMTapex OGesmeuenns/Tapanumn
ACIIO3HUTA
TK Xoaa AA 8280 0,3% 2026 HAMA

Caaaa 110 IpeAoCcTaBeHH Aero3uTH (TAABHUIIA U AIXBA)

Kparkocpouna gacr 1o

A’bATOCpOYHA YACT IIO

KourparesT aMopTU3UpyeMa CTOMHOCT aMoOpTU3HpyeMa CTOMHOCT
T'AaBHHUIIA Aunxsu T'AaBHHUIIA Aunxsu
TK Xoaa AA 8 280 245
O6mro 8 280 245 - =
Ha‘II/ICAeHI/I HPI/IXOAI/I OT AUXBMU 110 HPeAOCTaBeHI/I ACIIO3UTNU
Bsemane xpM Hauucaenn IToayuenn Bsemane xBM
Kourtparenr
31.12.2025 r. mpes3 2026 r. npe3 2026 r. 31.3.2026 r.
TK Xoaa AA 237 10 2 245
O6mro 237 10 2 245
IlToayuyenu 3aemu
Aorosopen
Banuka / Kpeaurop pasmep Ha A % TTapex OGesneuenns/Tapanuun
KpeAnuTa
TK Xoaa AA 203 3% 2026 HAMA

CaaAa 110 1TIoAyYeHH 3aeMH

Banuka / Kpeaurop

Kparkocpouna gacr 1o
AMOPTHU3UPyEMA CTOMHOCT

ABATOCpOUYHA YACT IO
AMOPTHU3UPYyEMA CTOHHOCT

T'AaBHHUIIA Auxsu T'AaBHHUIIA Aunxsu
TK Xoaa AA 203 3
OGmo 203 3 > o
HauncaeHn pa3XxoAr 32 AUXBY 10 IOAYY€HU 3a€MU
3aabaKeHnE Hauucaenn ITaatenn 3aabAKeHHE
Banxa / Kpeaurop
31.12.2025 r. npes 2026 r. | mpes 2026 r. 31.3.2026 r.
TK Xoaa AA 3 3
O6uI0 - 3 - 3
Hauncaenu Bp3HArPpa>kKACHUA HA ChBETA HA AUPEKTOPUTE HA APY’KECTBOTO
Hauucaenn cymu 3a:
Bua Bh3Harp CHA 1 KOMIICHCHPYeMU ABATOCPOYHHI
OCUTYPOBKH 32 TV CKI AOXOAM
meproAa Ty
CpBeT HA AUPEKTOPH 4 - -
OG6mr0: 4 - -
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2. YnpaBAeHHE HAa KAIIUTAAQ

Bua 31.3.2026 . 31.12.2025 r.

OO110 ABATOB KAITHMTAA, T.4.: 206 203
DUHAHCOBH ITACUBU 206 203
Hamanen c:
MAPUYHHTE CPEACTBA U MAPUYHH €KBHBAACHTH 25) @
Herten AbATOB Karmmraa 181 199
OOI1110 COOCTBEH KAITUTAA 15 028 15 008
OO6nI0 KamuTaA 15 209 15 207

ChoTHOHNIEHHUE HA 3AAABIKHAAOCT 0,01 0,01

3. duHAHCOBHU PHUCKOBE
OCHOBHH PHCKOBE HA KOHTO € H3AOMKCHO IIPCAIPHUATHETO M KOUTO IIPOH3TUYAT OT (PUHAHCOBHTC
I/IHCprMCHTI/I:

o HasapeH PHCK C HETOBUTE KOMIIOHCHTH:

-BaAyTE€H PHCK, HPOU3THYAN] OT BAPpHUPAHETO HA CTOMHOCTUTE HA (pl/IHaHCOBI/ITC HUHCTPYMEHTH
IIOpaAH IIPOMCHHU HA BAAYTHHUTE KYPCOBCE;

-AUXBCH pI/ICK’Zl Ha CHPB_BCAAI/IBQTQ CTOfIHOCT, HpOI/I3TI/I"IaH_[ oT BapnpaHeTo HA CTOMHOCTHTE HA
CpI/IHaHCOBI/I HHCTPYMEHTH HOpaAI/I HpOMCHI/I B IIa3apHUTEC AUXBCHII HpOHCHTI/I;

-IICHOBHU PHCK, IIPOUITHYAIL OT BAPUPAHETO Ha CTOMHOCTTA HA CpI/IHaHCOBI/ITC UHCTPYMCHTH B
PE3yATAT HA IPOBAAW B IIa3aPHHUTC IICHH.

H’Zl?)apHI/IHT PHCK BKAIOYBA HE CaMO BB3MOKHOCT 32 3ary6a, HO CBbIIIO TaKa 1 Bb3MOXKHOCT 32 mevanba.

o KPCAI/ITCH PHCK CBBpP3aH C Bb3MOKHOCTTA Y€ CAHATA CTPaHA IIO CpI/IHaHCOB HUHCTPYMCHT HAMA Ad
HU3ITbAHH 3aAADBAKCHIUE, KOCTO IIIE AOBCAC AO CpI/IHaHCOBa 3ary6a 3a Apyrata CTpaHa.

o AI/IKBI/IAGH PHCK, IPOU3TUYANIL OT BB3IMOKHOCTTA HPCAIIPHATHCTO Ad CPCINHE TPYAHOCTH IIPpH
H’d6I/IpaHCTO Ha CpPEACTBa, 3a Aa HU3IIBAHH AHTAOKUMEHTHTE CH, CBbpP3aHHU C (]bHHaHCOBH
HUHCTPYMCHTH. AI/IKBI/IAHI/IHT puCK IIpomsTH9a OT HECIIOCOOHOCTTA Aa Ce IIPOAAAC qDI/IHaHCOB
AKTUB 61)})30 Ha CTOI‘/‘IHOCT, OAmM3Ka AO CIIpaBEAAHBATA MY CTOMHOCT.

IToAnTHKaTa HA TIPEAITPHUATHETO 32 IIAAOCTHO YIPABAECHHE Ha PHCKOBETE € ChbCPEAOTOYEHA M MMa 32 IIEA
A4 HAMAAN €BEHTYAAHUTE HEOAATONPHATHU epeKTH BbpXy (DHHAHCOBUA pe3yATat. [IpeAanpusaruero HiaMa
IIpUeTa IIOAUTHKA 34 XeAKHpPaHe Ha (DHHAHCOBUTE PHCKOBE.
e Baayren puck

ITo cBofAITa CHITHOCT BAAYTHHSA PUCK IIPEACTABAABA PUCKBT OT IOKAYBAHE MAH ITOHIKABAHE HA BAAYTHHTE
KypcoBe, BOACIIH A0 (hopMupaHe Ha Ie4aAbu / 3arybu OT IIPEOLeHKA HA IPUXOAUTE M PasXOAHUTE B
APYKECTBO. APYKECTBOTO HE € M3AOKEHO HA BAAYTECH PHCK ITOPAAH (PAKTA, UE BCHUKH HETOBH CACAKH U
OTIEPAITHH CE U3BBPIIBAT B €BPO.

4. Kopekiua Ha rpeniKku
He ca u3BbpImBaHg KOPEKIINK HA IPEIIIKH.

5. KarouoBrn npUOAM3BUTEAHH OIEHKM U IIPEHEHKHM Ha PBKOBOACTBOTO C BHCOKA
HECUTYPHOCT
B Hacrosmma (UHAHCOB OTYET, IPH OIPEACASHE HA CTOHMHOCTTA HA HAKOM OT AKTUBHUTE, ITACHBHTE,
IIPUXOAUTE U PAa3sXOAHUTE, PBKOBOACTBOTO € HAIIPABUAO HAKOH CYETOBOAHU IIPEAIIOAOMKEHHUA U
IPUOAUBHTEAHH CYETOBOAHH IIPELICHKH. BCHYKM Te ca HampasBeHH, HA OCHOBaTa Ha HaH-A00paTa
IpereHka ¥ HHQOPMALHA, C KOATO € PaslOAaraA0 PbKOBOACTBOTO KbM Kpasd Ha OTYCTHHA IIEPHOA.
AeficTBUTEAHHTE PE3YATATH OMXa MOTAH, A2 C€ PA3ANYABAT OT IIPEACTABCHUTE B HACTOAIINA (DHHAHCOB
OTHYET.

5.1. O0Ge3eHKa HA B3€MaHUA

K'bM Kpas Ha OTYETHHA IIEPHOA, PBKOBOACTBOTO IIPABH IIPETACA HA IIPUOAN3HTEAHA OLICHKA 34 3aryOu OT
CbMHHUTEAHU M HECBMHHUTEAHH B3eMaHuA. OOe3lieHKAa HAa THPrOBCKU B3eMaHHA ce (DOPMHPA, KOTATO ca
HAAHMIIC ODEKTHBHU AOKA3ATEACTBA, 9U€ APYMKECTBOTO HAMA Ad MOXKE Ad ChOepe IfaaTa CymMa IO THX,
CBI'AACHO OPUIMHAAHHTE YCAOBHA Ha B3EMaHHUATA. 32 TAKHBA AOKA32ATEACTBA PBKOBOACTBOTO IIpHEMA!
YCTAHOBSBAHETO HA 3HAYUTEAHH (DHHAHCOBH 3aTPYAHCHHA HA AABKHHKA IO B3EMAHETO, BEPOATHOCT
AABKHHKBT A2 BAE3E B IIPOIICAYPa IO HECHCTOATEAHOCT HMAM APyra (DMHAHCOBA peopraHu3alyd. 3a
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APYKECTBOTO € OIIPEACACH OOHYACH IICPHOA B 3aBHCHMOCT OT KOHKPETHHA KAHMEHT, 3a KOHTO He
HAYHCAABA AMXBH HA4 KOHTPAICHTHTC. 32 HYACT OT KAHCHTHTC, C KOHUTO APYMKECTBOTO ITOAABPIKA
ABATOCPOYHO TBPIOBCKO CBHTPYAHHYECTBO, CE AOIYCKA IIO-ABABI IiepuoA. CAeA H3THYaHE Ha
OOHYANHIAT HMAN KOHKPETHO AOTOBOPCH IIEPHOA, PBKOBOACTBOTO mpasu mperacA. Kem 31.03.2026
APY/KECTBOTO HE € OTIIHCBAAO B3EMAHMS.

5.2. OGe3neHka HA IMOTH, MAIIIUHU, CHOPBXKEHUA 1 000pyABaHe

Coeraacao msuckBamuaAra Ha MCC 306, kpM Kpad Ha OTYCTHHA IIEPHOA CE IIPABH IIPCIICHKA AAAH
CDIIECTBYBAT MHAMKALIUH, Y€ CTOMHOCTTA HA AGACH aKTHB OT HMOTHTE, MAIIHHHUTE U CBOPBKCHUATA €
obesrieHena. B cAyuail Ha TAKUBA HHAMKAIINM, CC M3YMCAfABA BB3CTAHOBHMATA CTOMHOCT HAa aKTHBA M CC
OIIpeAeAs 3ary0ara OT OOE3IIECHKA.
Ksm 31.03.2026 1. ApyKECTBOTO € M3BBPIIHAO IIPErAcA 3a obesmenka Ha Vimorm, mammbn n
cpopbixeHuA. Hama OpakyBaHI MAIIHHE CHOPBKEHUA 1 OOOPYABAHE KbM Kpas Ha OTICTHHA IIEPUOA.

5.3. O0Ge3neHKa HA 3aABAYKEHUA
K®M Kpast Ha OTYCTHHA IEPHOA, PPKOBOACTBOTO IIPABH IIPETACA HA IPUOAUSHTCAHA OICHKA 32 IIPUXOAU
OT H3TEKAH C AABHOCTCH CPOK HEIIOTACCHU 3aABAKCHNA, KAKTO K 34 OOE3IICHKA Ha TbPIOBCKU
saapAskeHHA. Korato ca HaAnIre OOCKTUBHE AOKA3aTCACTBA, Y€ 34 APYKECTBOTO € HACTBIIMA aDCOAIOTHIA
AABHOCTEH CPOK 3a IIOTacABAHE HA TE3U 3aABAKCHHSA, TO I'M IIpeaAara 3a ormncBaHe. CAea M3THYAHE Ha
OOMIAMHUAT HAM KOHKPETHO AOTOBOPEH IIEPHOA, PBKOBOACTBOTO mpaBu mperaeA. Kem 31.03.2026
APY/KECTBOTO HE € OTIIHCAAO 3AABAKCHIS.

6. YCAOBHUY aKTHBU U IACUBH U 00e3MeUeHUA HA TPETU AHUIIA
APY)KCCTBOTO HAMA y‘IpCACHI/I YCAOBHHA AKTHUBU, ITACUBU MAH O6C3HC"ICHI/IH Ha TpCTI/I AHIIA.

7. CbAe0HH A€A2
ApyKeCcTBOTO HE BOAU ChACOHU A€AQ B KA4eCTBOTO Ha Hirell. Cperiy APYKeCTBOTO HE Ce BOAAT ACAA.

8. AelicTBaIro npeAnpuATHe
PBKOBOACTBOTO Ha APYKECTBOTO CUUTA Y€ IIPEAIIPHATHETO € ACHCTBAIIO H ITIC OCTAHE ACHCTBAIIO, HAMA
ITAQHOBE U HAMEPEHMS 33 IPEyCTAHOBABAHE HA ACHHOCTTA.

9. Cr0uTH:A, KOUTO Ca HACTBIIUAH CAEA AATAaTA HA (DUHAHCOBUA OTYET

He ca macreoman Apyrua CcrOUTHA OT CBhIICCTBCHO 3HAYCHHUC CACA AaTaTa HA OTYCTA, KOUTO Aa
HM3UCKBAT CIICITMAAHO OIIOBECTABAHC.
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